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WORKMEN’S COMPENSATION LAW 
OF NEW YORK 

ITH the possibility of an early 
appointment of the workmen’s 
compensation commission’ in New York 
by Governor Glynn, interest is likely 
to become focussed upon the prospects 
for success of the State insurance fund 
which will be administered by the com- 
mission. This body will have the super- 
vision over all claim payments, even to 
the extent of having all such payments, 
whether made by stock companies, mu- 
tual associations or employers, pass 
through its hands. It will also handle 
the funds from such employers as wish 
to carry their insurance through the 
State fund. Five members will consti- 
tute the commission, at salaries of $10,- 
000 for the chairman, $7000 for each 
of the other four members, and also 
$5000 for a secretary. 
sion has power to appoint one or more 
deputies, an actuary, accountants, doc- 
tors, clerks, stenographers and other em- 
ployees. Evidently the overhead charges 


of this commission will be very close to. 
Should a’: 


$100,000 in’ the first year. 
mutual company, or even a stock com- 
Dany, propose to commence operations 
with such an overhead charge, it would 


not be very long before a warning. 
would be received’ from’ the’ Insurance 


Department that it was too extrava- 
gant; but as this commission is a State 
body, such things as plain business 


The commis- 
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rulings do not apply. The commission 
also has the power to fix rates without 


the advice of the: State Insurance De-' 


partment, although the latter is specifi- 


eally charged with the. supervision of 


such rates made by private: corporations. 
For three years the expenses of the 
commission are to be defrayed by the 
State, but after that will. be assessed 
against the insurance carriers, incliiding 
the State fund. Employers who study 
carefully the provisions of this bill are 


not likely to be much impressed with - 


the security offered by the State fund, 
with its excessive fixed charges and un- 
known contingent expenses. It is well 
known that a great many risks are at 
present being refused by the casualty 
companies on account of physical or 
moral hazards, all of which will doubt- 
less go to the State fund for their in- 
surance and against which the commis- 
sion has only the protection of enforc- 
ing high rates. The experience neces- 
sary to discover such hazards can only 
come with time, and meanwhile the 
good risks will have to make up for the 
poor ones. It is proposed to amend the 
act in many particulars by separate bills 
during the present session of the legis- 
lature, and among them should cer- 
tainly be one to reduce the excessive 
overhead charges. 





‘ |‘ the agitation indulged in by some en- 


thusiastic members of the National 
Life Underwriters Association for a 
nation-wide publicity campaign to ex- 
ploit the benefits and advantages of sound 
life insurance much has been said regard- 
ing the ineffectiveness of the general ad- 
vertising the companies undertake. There 
is sound reason for this criticism, as in a 
majority of cases the companies have 
been merely presenting an array of fig- 
ures which few persons outside of expert 
insurance men can interpret, coupled 


with perhaps a list of names which, to 


the uninitiated, are about as meaningless 
as the figures. The annual statements 
presented in the daily press this year, 
however, have in a number of instances 
deviated from the stereotyped form to a 
marked degree. Emphasis has been laid 


upon the ‘chief: points of the statement 
either as relating sto thé growth of the 


company or, even more effectively, to the 
benefits. conferred upon the policyhold- 
ers. One company published a thorough- 
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ly understandable advertisement in this 
manner, which was designed to, and did, 
attract the attention of many persons who 
would ordinarily pass quickly over a bare 
array of figures, no matter how imposing 
they. might be.. This company went eyen 
a step further by omitting the names of 
its trtistees—not “even the president’s 
name being mentioned—and ‘in ‘place of 
them gave lists of its agents or managers 
in the several localities where the adver- 
tisement appeared. This-gave the readér 
the advantage of immediately locating the 
agent or manager near his own residence 
or place of business, and, we understand, 
has already produced results. Annual 
statements of insurance companies can be 
made interesting, as some of the adver- 
tisements ‘of this year have shown, and 
managers of other companies should 
profit by the example set. 





HE Insurance Commissioner of a 
Western State is evidently not 
content to quote the law tothe com- 
panies and warn them that they must 
not write risks located in that State ex- 
cept through resident agents, under pen- 
alty of revocation of license, but he now 
notifies ‘companies transacting all classes 
of insurance that they must file a sworn 
agreement not to violate this law as.a 
condition precedent to the renewal of 
their licenses. This “agreement relating 
to overhead writing’ must be executed 
and filed by a given date, failing which 
a company’s license will not be renewed. 
But why.select any one paragraph, from 
the voluminous law and demand an 
agreement not to’ violate same? Why 
not require a distinct and separate 
agreement in relation to each and every 
individual section which imposes any 
obligation on a company? If this logi- 


‘cal extension of the sworn agreement 


plan should be followed in each State, 
most ofthe time of two officers and a 
notary for each company would be ab- 
sorbed in, meeting such requirements. 





RATHER bad start was miade this 

year with a fire loss in January, 

in the United States and Canada, as 

compiled by The Journal of Commerce, 

amounting. to $23,204,700... This is-oyer 

$3,000,000 in excess of the loss in Jan- 

uary of last year, and is greater than 

the loss ‘in any single month in 1913. 
except June. 
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PHILADELPHIA LETTER 





Annual Meeting of Philadelphia Asso- 
ciation of Life Underwriters 





MANY NOTABLE ADDRESSES MADE 


Recent Investigation Into Fire Insurance Condi- 
tions Made at Philadelphia—Fear that Report 
Will Cause Misleading Impression as to 
the Fire Hazards of that City 


The annual meeting of the Philadelphia Asso- 
ciation of Life Underwriters held last week was 
an occasion of unusual interest, with very large 
attendance and two particularly interesting 
addresses. : 

Lee K. Frankel, sixth vice-president of the 
Metropolitan Life of New York, spoke at great 
length and in a most interesting and illumnat- 
ing manner on the latest development in conser- 
vation efforts. The progress already made by 
his own company is not only a gratifying illus- 
tration of welfare work done by a great corpo- 
ration, but is prophetic of the greater work along 
similar lines now proposed by the co-operation 


of individuals and insurance companies for a, 


new and larger society for the conservation of 
life. Dr. Frankel showed how it is not only for 
the advantage of the insured, but for the agent 
and for the company, that efforts shall be made 
by re-examination and health education to make 
the policyholder’s life longer rather than to con- 
centrate attention upon paying death claims; 
and his description of the social service being 
rendered by the agents of his company to their 
policyholders with the aid of their visiting 
nurses really makes these agents welcome mes- 
sengers in a great fraternal brotherhood instead 
of merely collectors of money and settlers of 
death claims. He said that during 1913 more 
than a million visits were paid to sick policy- 
holders in 1652 cities and towns; and, in addi- 
tion to this, the company has actively interested 
itself in the “clean-up’’ campaigns (one of them 
in Philadelphia) in fifty cities; and it has dis- 
tributed pamphlets and literature on health and 
sanitation among workers all over the country 
in ‘enormous quantities, and so carefully pre- 
pared that many school boards are adopting 
these publications for text-books in the public 
schools. The possibilities of elevating the whole 
character of the life insurance business through 
these welfare efforts are indeed inspiring to 
those of us who have watched the slow develop- 
ments of the past fifty years. He said that this 
new scheme of co-operation was already prom- 


ised the support of thirty or more. prominent. 


companies. Dr. Frankel had a most cordial re- 
ception and attentive audience, not only because 
of the matter of his address, but because he was 


formerly a resident of Philadelphia and -well- 


known and respected here before he went to New 
York. 

Mr. Fox, the president of the Philadelphia As- 
sociation last year, is a manager. of-the Metro- 


politan here and was very heartily and nii-, 


animously re-elected for the year 1914. 


, ANOTHER IMPORTANT ADDRESS 

The other principal address at. this meeting 
was made by James Mapes Dodge, one of the 
congpicuous manufacturers of Philadelphia, and 
a most useful and highly-honored citizen. His. 
discussion of life insurance . supported the 
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present movements toward making the business 
more democratic,—that is, reaching the poor man 
as well as the rich man, and reaching him in 
as many helpful ways as possible. He gave an 
illustration of the difficulty of persuading the 
man of small means to see in regular legal re- 
serve companies anything more attractive to him 
than his fraternal order. He said that some 
years ago his firm made an offer to a large num- 
ber of men in his employ to furnish them life 
insurance in a large company on such terms as 
he supposed would be very attractive. The firm 
offered to pay half the premiums for such 
amounts as the men would apply for and pay the 
other half. A committee of his employees con- 
sidered the proposition very carefully, waited 
upon him and declined the offer, saying that the 
company in which he proposed to insure them 
was a rich man’s company, and they preferred 
to have their insurance in their own fraternal 
order—indicating a prejudice which the life in- 
surance .companies are bound to recognize and 
respectfully and diligently try to remove. Those 
of us who have been in the business for more 
than a quarter of a century know that the fra- 
ternal sentiment in these assessment companies, 
even those of the most doubtful stability, does 
bind the men together and gives them a sort of 
social satisfaction which is not always balanced 
by the legs ultimate cost and greater safety of 
the regular companies. 

At this underwriters’ dinner there were dis- 
tributed reprints by The Evening Telegraph of 
seventeen articles which that paper has pub- 
lished without expense on the suggestion of a 
committee of the association, the material for 
these articles having been furnished by the com- 
mittee, of which Mr. Jones of the Equitable is 
chairman. These articles have made quite an 
impression in Philadelphia and are encouraging 
as to the willingness of the press to promote 
the business of life insurance in a general way 
by efforts not associated with any particular 
company. Some of the subjects covered are the 
following: “Little Insurance Better Than 
None’; ‘‘Lapsing of Policies’; “Carrying In- 
surance for Employees’'; ‘Life Insurance: Tell 
your wife about the policy’; ‘‘Wives Sometimés 
Oppose Insurance, Widows Never Do’’; ‘‘What 
Is Life Insurance?’’; ’ “Policyholders Pay the 
Tax’’; “A Business Asset’; ‘‘What Becomes of 
the Insurance?’’; “The Business of Life Insur- 
ance.’ Some of these articles are based on ac- 
tual cases in the experience of the writer of the 
article, 


PRESBYTERIAN MINISTERS FUND 

The annual meeting of this oldest life insur- 
ance company in the world is always an inter- 
esting occasion. It has just held its 155th an- 
nual meeting and is in a most prosperous condi- 
tion, still limiting its business to Protestant 
clergymen for amounts not exceeding $10,000, 
employing no agents and paying no commis- 
sions. A curious illustration of the wisdom of 
the founders of this company is shown in a fresh 
examination of the first policy issied, dated May 
22,1761, and. it is refreshing to learn that these 
men were far-sighted enough to appreciate what 
most of us regard as modern—namely, the in- 
come policy. This first contract was an income 
contract sold to Rev..Francis Alison of Phila- 
delphia, and provided for an income for his wife 
and his children under‘ terms too elaborate to 
set forth in full; but the humorous feature of 
the case was. that his premium rate was to be. 
increased when he married his first wife and was 
to be increased again if and as often as he mar- 
ried another wife.” BAe Tid be : 
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THE FIRE INSURANCE DISCUS*‘ION 


Some of the press notices of the investigation 
now being conducted by a committee of the 
Legislature of the State are liable to mislead 
timid officers of companies at a distance into 
the belief that the fire hazards in Philadelphia 
are increasing rather than diminishing. It is 
true that Powell Evans, chairman of the Fire 
Prevention Commission, is developing a good 
many dangerous spots and correcting the de- 
fects, and, while he is supported by the Admin- 
istration, he is not altogther acceptable to the 
Councils, which are not entirely in harmony with 
the Mayor's office. It surely means a good deal 
to the city that he has forced 110,000 detailed im- 
provements in 50,000 buildings in this city during 
the past ten months, Mr. Evans advocates the 
adoption of a universal mercantile schedule 
which regulates the inspection of the property, 
standardizing it so that the fire risk may be 
more carefully estimated and lessened. He criti- 
cised the board of underwriters and board brok- 
ers for not more carefully investigating bad fire 
risks before writing insurance, saying that 
reasonable safeguards and improvements are not 
insisted upon as they should be. 


THE FIRE DEPARTMENT 

Whatever may be said about the Director of 
Public Safety, whose department includes the 
Philadelphia fire department, those of us who 
know Director Porter are absolutely certain that 
he is both an honest and an able public servant, 
absolutely fearless and absolutely free from any 
sinister influence in his efforts to give to Phila- 
delphia the best of protection to life and prop- 
erty which is humanly possible with the means 
in his control; and while he criticises the fire 
department and is anxious to have it strength- 
ened, there is no doubt that he acknowledges the 
present great efficiency of the departmnt as com- 
pared with the past. 

Although the engines of the department are 
rated at from five hundred to a thousand gallons 
per minute, their average delivery is estimated 
to be about four hundred gallons. A thousand- 
gallon engine, however, would be useless in 
view of the fact that the water tests of the un- 


" derwriters’ engineers disclosed that in seventeen 


groups of six hydrants each, located in various 
parts of the city, the average discharge of two- 
thirds of those opened was less than six hun- 
dred gallons per minute. But even with the low 
average pumpage of the steam engines, one-half 
of their present number used in conjunction with 
the high-pressure service could deliver twenty- 
five thousand gallons of water a minute. 

In the congested district the mainstay of the 
department naturally will be the high pressure, 
and if the intermediate teritory between the 
high-pressure zone and the boundary wards be 
supplied gradually with new equipment, the 
outer wards being served by the motor “flying 
squadrons,’’ the city probably will be as well 


served as any. The ‘proof of the pudding’’ is the. 


test which most men are apt to apply to fire 
fighting, and the pictured terrors of a Chicago, 
Baltimore or San Francisco fire should not 
alarm the man who reasons that the first oc- 
curred forty-three years ago, in a wooden city 
with a fire-fighting force not comparable to ours, 
the second broke out in a city possessing at the 
time less than one-half of the present strength 
of Philadelphia’s department and lacking a high- 
pressure service, while in the third city the 
shock of the earthquake broke the mains and 
prevented, the department from getting water. 
Year after year the number of big local fires is 


minimized, and that so few embrace more than’ 
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the building of their origin is a credit to the 
men and the equipment of our department. 
VETERAN, 


LIFE INSURANCE 











NEW YORK LIFE UNDERWRITERS 


Annual Meeting and Banquet to be Held 
February 24 at H stel Astor 


Elaborate preparations are being made for the 
twenty-eighth annual meeting and banquet of 
the Life Underwriters Association of New York, 
of which Edward W. Allen of the New England 
Mutual Life is president. The banquet will be 
held at the Hotel Astor on Tuesday, February 
24, at 7 P. M., and from present indications the 
attendance will be fully as great, if not greater, 
than in any previous year. Among the guests 
who have promised to attend and address the 
meeting are: John Purroy Mitchel, Mayor of 
New York; James C. Cropsey, district attorney 
of Kings county and former Police Commis- 
sioner of New York; Wm. W. McClench, presi- 
dent Massachusetts Mutual Life of Springfield, 
and Royal S. Goldbury of Pittsburg, president of 
the Pittsburg Association and general agent of 
the Northwestern Mutual Life of Milwaukee. 
President Allen will preside as toastmaster and 
the president-elect will make his introductory 
bow. 
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Presbyterian Ministers Fund 


One of the most exemplary exponents of the 
great system of life insurance in this country 
is the Presbyterian Ministers Fund, having its 
headquarters at Philadelphia, which has been in 
continuous existence for over one hundred and 
fifty-five years. Each recurring annual state- 
ment shows that it is enlarging its sphere of 
influence, while, at the same time, giving bet- 
ter service to its policyholders, for, with its ef- 
ficient and highly economical management, it is 
supplying the soundest of life insurance at the 
lowest possible rates of premium. For the past 
twenty years the affairs of the Fund have been 
most ably administered by Perry S. Allen, who 
holds the position of president, and in that 
period great strides have been made both in 
volume of business and in financial] strength. 
A comparison of the figures of 1913 with those 
of 1893 indicates clearly how effectively the 
methods of President Allen have worked for the 
upbuilding of the Fund and the benefit of the 
policyholders. 

In 1893 the total income of the Fund was but 
$92,303, while last year it was $1,074,338, indi- 
cating a gain of $982,035 for the twenty years. 
During the same period the assets have in- 
creased from $517,543 to $5,953,121—over eleven 
and one-half times, or, in figures, $5,435,578, while 
the insurance in force is now. $19,378,000, as 
against only $2,573,000 in 1893. Payments to 
policyholders in the past twenty years have 
amounted to $2,803,437, which compares with but 
$483,630 paid during the previous history of the 
company covering one hundred and thirty-four 
years. The growth above outlined is all the more 
remarkable when it is remembered that the busi- 
hess of the corporation is secured by corre- 
spondence, and as there is no agency expense 
the policyholders receive the benefit of that 
saving in reduced premiums. 
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The statement submitted for the year 1913 is 
in many respects one of the best in the history 
of the corporation. Only two items in it show 
a decrease, viz., $2376 in management expenses, 
which can only come in for commendation, and 
$49,150 in surplus, due to the depressed condi- 
tion of the market for securities, and which has 
no significance, inasmuch as the corporation has 
no need to dispose of its securities at unusually 
low prices. The premium income of $846,536 
shows a gain of $147,905 over 1$12, while total 
income increased by $165,423 to $1,074,338. Pay- 
ments to policyholders during the year amounted 
to $473,419, including $117,008 for death claims 
and $142,520 for dividends. There was laid by 
from the income $533,340, thereby helping to 
swell the assets to $5,953,122, while the surplus 
funds amount to $554,690, exclusive of $107,522 
reserved for dividends in 1914. New business 
written last year was $2,426,426, the gain in in- 
surance in force was $1,520,822, and the amount 
now outstanding $19,378,373. The policyholders 
of the Presbyterian Ministers Fund can study 
the report for 1913 with every evidence of satis- 
faction. 


Union Central Life 


The best year in its history, so far as the pro- 
duction of new business is concerned, was 1913 
for the Union Central Life of Cincinnati, Ohio. 
For the first time it passed the fifty-million- 
dollar mark in paid-for production, the exact 
figures being $51,118,572, and the persistent char- 
acter of the business written in past years is 
shown by the fact that the gain in insurance in 
force was $27,413,541—equal to over fifty-three 
per cent of the new issues. Among the other 
gains recorded by the Union Central are $6,047,- 
075 in assets, $5,118,407 in reserves, $639,850 in 
surplus, $902,585 in premiums and $305,407 in in- 
terest income. The company came very near to 
reaching the one-hundred-million mark in as- 
sets, the actual amount now held being $99,100, - 
689. Its surplus, exclusive of $3,446,693 appor- 
tioned for the payment of dividends to policy- 
holders in 1914, is $4,737,396. Receipts from pre- 
miums last year were $12,845,958, the total in- 
come was $18,529,538, payments to policyholders 
reached $9,168,321, while the excess of income 
over disbursements was $6,076,184. Insurance in 
force now amounts to $375,352,745. The company 
maintained its fine record of high interest earn- 
ings, the new investments in farm mortgages of 
over ten million dollars being place at 6.48 per 
cent. A total of over $73,000,000 is now invested 
in this manner. Death claims were, as usual, 
far below the expected, the ratio of actual to 
expected being but 50.69 per cent. For many 
years the Union Central Life has been giving 
eminent satisfaction to its thousands of policy- 
holders and is improving its ability in this re- 
spect each year. 


Henry P. Blair Heads Equitable of 
Washington 


Henry .’. Blair has been elected president of 
the Equitable Life of Washington, D. C., to suc- 
ceed John S. Swormstedt, resigned. Mr. Blair 
was formerly vice-president of the company 
and is a prominent attorney and bank official. 
Joseph Sanders, a director, was elected first 
vice-president, and W. A. Bennett was re-elected 
second vice-president and general mana 
Allen C. Clark was re-elected secretary. 
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BUNYON’S LAW OF LIFE . 
ASSURANCE 


A Revision of the Standard Work on the 
Subject 

Originally given to the world in 1854 by the 
late Charles John Bunyon, the sixtieth anni- 
versary of its appearance is marked by the 
publication of a fifth edition of the well- 
known work on The Law of Life Assurance. 
The work of revising so important a publica- 
tion has been accomplished by J. V. Vesey 
Fitzgerald, who prepared the third and fourth 
editions—the former with the advice and as- 
sistance of Mr. Bunyon himself. Collaborat- 
ing with Mr. Fitzgerald in this fifth edition 
were Arthur Rhys Barrand and Cecil A. 
Hunt, both able lawyers and well qualified 
for such a task. The editors announce that 
the previous edition, published in 1904, is no 
longer up to date, and it has been found 
necessary to revise and in some measure 
rewrite the original text. They have aimed to 
call attention tothe principles laid down in 
the judicial decisions, and as far as possible 
to point out to what extent apparently con- 
Hlicting judgments can be reconciled. New 
legislation passed during the past ten years 
affecting insurance companies also contributed 
to the need for this revision. Certain chapters 
in previous editions dealing with subjects not 
strictly within the definition of the phrase life 
insurance have been omitted to prevent the 
volume becoming too bulky, and the language 
has been compressed where such a course 
seemed expedient. This fifth edition will be 
found fully up to the standard so firmly estab- 
lished many years ago, and should be in the 
library of every person interested in this 
great subject. Copies of The Law of Life 
Assurance, at $10.00 each, may be obtained 
from The Spectator Company, 135 William 
street, New York. 


Great Northern Life, Wausau, Wis. 


Neal Brown declined a re-election at the re- 
cent annual meeting of the Great Northern Life 
of Wausau, Wis., and B. F. Wilson was chosen 
as his successor. J. N. Manson was elected sec- 
retary. The directors whose terms expired were 
re-elected. The company made a gain in insur- 
ane in force of $1,650,400 during the year just 
closed, while the assets increased $88,975. There 
was added to the reserve some $103,515, and the 


. surplus as to policyholders at the end of 1913 


was $459,065. 


Security Mutual Life, New York 


While it is generally admitted that the year 
1913 was a rather trying one for business gen- 
erally, yet the twenty-seventh annual report of 
the Security Mutual Life of Binghamton, N. Y..,. 
shows that it made satisfactory gains in a num-~ 
ber of important items. Among them may. be 
mentioned increases in new business, amount in 
force, assets, surplus, reserves, dividends and 
percentage of interest earnings, while the death 
rate was less than the year previous. The com- 
pany added $404,949 to its assets and now holds 
$6,949,190, while its dividend and contingent 
funds amount to $592,450. Payments to policy- 
holders last year amounted to $1,051,189, making 
the amount paid since organization $10,887,742. 
The total amount in force is $48,044,249, of which 
$9,221,023 is in the total abstinence department, 
that being a special feature with the Security 
Mutual. © - : ms + 
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THE METROPOLITAN LIFE 


Largest Increase in Businessjin Force in 
History of Company 


REMARKABLE GAIN IN WEEKLY DEBIT 


ee eee 


Strong Financial Showing—Huge Sums Distributed 
to Policyholders Voluntarily—An Important 
Factor in the Progress of Civilization 


Life insurance is plainly entitled to be 
ranked as among the most beneficent institu- 
tions of the world, and it is equally plain that 
the Metropolitan Life Insurance Company of 
New York occupies a foremost position among 
all the companies operating that form of 
beneficence on the face of the globe. Thirty 
years ago, when the officers of this company 
felt that the experimental stage had been 
safely passed, and for the first time were able 
to report more than half a million policies in 
force, great was the rejoicing thereat. Mean- 
time the company has gone on expanding year 
by year, until the figures of 1883 seem as the 
size of a small inland river to the mighty 
ocean. Take the one fact, for example, that 
last year the increase alone in number of poli- 
cies in force was twice as great as the entire 
number on the books thirty years ago, while 
the total number in force is over twenty-six 
times as great now as then. 

Memorable as the achievements of the Met- 
ropolitan Life have been in the past it would 
appear that the year 1913 outshines them all. 
A new record was set in the industrial de- 
partment by an increase in weekly premium 
income of $97,236, which means a gain of over 
five million dollars annually. This remarkable 
increase was made without special effort or 
extra inducements, and was supplemented by 
a particularly large volume of ordinary insur- 
ance business. In connection with this latter, 
the limitations imposed by law compelled the 
company to stop issuing policies before the 
final month of the year had been reached, 
while a large amount had to be withheld from 
delivery until after the close of the year. The 
commanding lead which the Metropolitan has 
established over all other companies in this 
respect may be better conceived of when it is 
stated that in the United States and Canada, 
to which the company confines its transactions, 
its new ordinary business placed last year was 
approximately forty millions greater than that 
of any other company in the same territory. 
The increase in insurance in force of $211,538,- 
360 is another indication of the greatness of 
this giant company, inasmuch as but seven- 
teen (including the Metropolitan) of the two 
hundred and sixty life insurance companies of 
the United States have total business on their 
books exceeding: that amount. Taking the 
figures of last year only into consideration 
some enormous totals are presénted, as may 
be seen from the following summary: 
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THe Great RECORD OF I9I3 


Premiums received— 


NS red it gan acess $38,773,884 
ee NIG ARE a Fa 58,440,818 
ME i gate ea ii gs Sintecoie 97,214,702 
Increase in year.............. 8,113,609 
Interest and rents.............. 19,404,816 
Other incOme...........0se00%. 3,526 
Total income.................-. 117,503,044 
Increase in year.............. 10,716,971 
Payments to policyholders— 
Death claims...........---0++ 27,508,649 
Endowments and annuities.... 2,058,810 
Surrender values............. 3,321,230 
Dividends and bonuses....... 5,905,777 
SE a iitiniie Ce oee ee nceeee 38,794,466 
Increase in year.............. , 2,974,822 
Income saved..........s0cecee: ‘47,723,241 
Gain over I912................ 4,331,157 
Admitted assets................ 447,829,229 
Increase in year.............. 49,863,888 
Reserves on policies............ 396,744,033 
Increase in year.........,.... 48,237,004 
Dividends and bonuses appor- 

Co EEA RTE RS, Rina tlre fed 8,534,328 
Surplus funds.................. 35,584,902 
New business written and revived— 

EE SC 6s bivo yd we eeies co $280,660, 196 
CNET 565 aipieny se oigei pene 230,563,603 
LS ben eat a tee ADS PEP REN Pan = 511,223, 


Insurance in force— 
Policies Amount 


Industrial ......... 12,820,667 $1,778,415,0690 

Ordinary .......... 1,137,081 1,038,080,303 

ME ee uitinc sain eies 13,957,748 2,816,504,462 
Increase in insurance in force— 

Industrial ......... 993,248 83,712,831 

Ordinary .......... 127,458 127,825,520 

2 OI ere ge! 1,120,706 211,538,360 


Such figures as the above are almost im- 
possible of comprehension when reviewed in 
the aggregate; but may possibly be better 
understood if reduced to daily averages. On 
each business day of 1913 the Metropolitan 
paid 549 claims for over $98,000, being at the 
rate of one every forty-eight seconds of the 
business day of eight hours, and in amount 
$204.55 for each minute, or over $12,270 per 
hour. New and revived business on each 
working day averaged 7895 policies for $1,676,- 
339, the assets grew daily by the sum of 
$164,026, while the average daily payments to 
policyholders, plus the sum added to the re- 
serves, was $286,288. All this enormous busi- 
ness was handled promptly, the aim of the 
management being to meet its obligations the 
instant they fall due, and this course is highly 
appreciated by policyholders. The company 
has made persistent efforts for a number of 


Years past to reduce its ratio of expense in the 
industrial department, and last year was suc- 


cessful in bringing it down to the lowest point 
yet reached, but without impairing its efficiency 
one iota. 

The plan of allowing bonuses on industrial 
policies after payment for a certain number 
of years, as well as allowing mortuary bon- 
uses, was continued, and during 1913 more 
than $6,000,000 was dispersed in this way 
without any obligation, expressed or implied, 


in the policy contract to do so. During i914 < 


the sum of $6,334,192 has-been apportioned for 
these bonuses. i 
A phase of the Metropolitan’s work, which 
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is becoming more and more important, and at 
the same time more valuable to the community 
at large, is what it denominates its health and 
welfare work. The extent of this branch of 
humanitarianism is demonstrated by the state- 
ment that last year 1,127,022 visits by nurses 
were made to 175,757 policyholders in 1652 
cities and towns at a cost to the company of 
$525,488. In addition to this aid to the sick 
the company has assisted fifty cities in clean- 
ing-up campaigns, has made a number of 
health exhibits, distributed thousands of health 
pamphlets and aided generally in the various 
welfare and uplift asociations. The company 
has also enlarged its work among its own em- 
ployees, the year having witnessed the opening 
of its tuberculosis sanitarium. The great bene- 
fits conferred upon employees, policyholders 
and the public generally by this health and 
welfare work makes it certain that the outlay 
incurred is well repaid. 

As the decades pass the growth of the 
Metropolitan becomes more and more wonder- 
ful, although the figures show that its de- 
velopment in all directions has been uniform. 
The rate of growth from decade to decade 
has been proportionately even, as is demon- 
strated by the following figures for the three 
decades since 1883: 


GrowTH By DecabEs 1883-1913 


1883 189 
Income... 66.5005. $2,082,619 $15,216,237 
1 Oe 2,186,622 19,343,705 
Surplus ........... 331,474 4,109,690 
Policies in force... 531,048 2,940,226 
Outstanding insur- 
BOGE 65 os ob x note we 63,425,107 353,177,217 
1903 1913 
Ingomie <6 .5...606% $49,887,804 $117,503,044 
pera eae 105,656,312 447,829,220 
Surplus .......655. 10,691,858 35,584,902 
Policies in force... 7,523,915 13,957,748 
Outstanding insur- 
oe Ae 1,342,381,457 2,816,504,462 


In October, 1912, the executive management 
of the Metropolitan completed twenty-one 
years of administration, so that the year 1913 
might be considered as a celebration of that 
event. It was a year long to be remembered, 
and ‘its effects will doubtless result in still 
greater achievements this year. The work of 
getting closer to the great industrial classes of 
the country will continue, and the uplift of 
humanity will find the Metropolitan Life one 
of its staunchest supporters. 


Security Mutual Life, Nebraska 


A steady increase in financial strength has 
been recorded yearly by the Security Mutual 
Life Insurance Company of Lincoln, Neb. Dur- 
ing 1912 the company passed the million-dollar 
mark in assets, while in 1913 it added $147,136 
to its resources, bringing the total up to $1,154,- 
284, Liabilities amount to $878,502, including 
$6565 for dividends payable during the current 
year, and the net surplus to policyholders is 
therefore $275,781, or $34,528 more than a year 
ago. This healthy increase in surplus is com- 
mendable, as the company has shown every dis- 
position to meet all the requirements of insur- 


“ance laws and Department rulings and, at the 


same time, protect the interests of its /policy- 


-- holders. The company is sound in every respect 


and W. A. Lindly, who is president and general 
manager, is firm in his intention to keep it so. 
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SOME EXTRACTS FROM THE STATEMENTS OF LIFE INSURANCE COMPANIES FOR 1913. 
ADVANCE FIGURES OF OVER 120 COMPANIES | i | 


The following figures of the statements of life insurance companies for 1913 have been compiled from advertised statements and returns made 
direct to the Sienntssteete ue Company. Particular attention is directed to the figures of new business and gains in insurance in force. 
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| 
NAME OF COMPANY. Premiums |New Business| Insurance Admitted Surplus to NAME OF CoMPANY. Premiums |New Business| Insurance Admitted Surplus 
Received. Paid for. ain Assets. Policyholders. ae Received. | Paid for. Gained. Assets. Policyholders. 
De lile2- sc. ..02...- 12, S24, 878 52,240,888 20,808,868 104, $50, 674] 11, 545, 284 . | : a280 560 196] @83 712 831 : . 
Reece Central... 1 Kaee 9,95,167/ i,os7onal  A.peetara "376,315 Metropolitan...........| 97,214,702) $539'563°693| 1277825,529| #47.829.220] 44,119,230 
merican Central....... ; 374 295, ,047,008 058,474 464,400 Michigan Mutual.. 1.578.805 3. , , 03 ’ 
‘American (Ia.)....-.00. 345,062) 3,028,976) 1,493,614 993,638 190,689  Mid-Continent......... | 67,776 Piie'368 * 3 300 M398 339 s 008, oe 
American Nat'l, Mo.f... 38,123 1,165,000 1,151,500 252,544 222,970 Midland of Mo......... 206,508} 2,533,553 1,181,803 369,035 156,165 
Amicable Life........-.] 9... ao. 8,283,703) 4,003,312) 1,967,741 1,471,789 Midland Mutual. .... 458,005} 4,166,856} 2,979,074} 1,049,976 303,043 
Anchor Life, Kansas... . 49,330 832,392 431,188 160,814 128,945 Midwest Life...... ae] 162,713 1,745,249 897,189 472,648 153,036 
Bankers of lowa.......-} weaves 63, 073, 000} —26,180,000} 22,223,227 571,413 Minnesota Mutual...... 780,094 4,295,478 1,756,022 4,023,141 443.679 
Bankers of Nebraska.... 1,381,771 8,316,193 4,917,018 6,878,814 1,960,883 Missouri State. .... Sagat 2) ere Saas 10,114,155 9,026,601 1 868.638 
Bankers Reserve....... 1,186,777 5,335,369 1,772,557 th nee Montana Life... ... | 275,089] 3,665,500} 2,701,809 786,984 525,003 
Bank Savings.......... 147,547 2,092,246 1,009,858 447,095 264,301; Mutual Benefit.........| 23,936,471) 78,198,376] 43,421,380] 167,864,568 Re 
Berkshire. - Bante cee eae 2,587,094) 8,965,816] 4,158,469) 21,095,597 1,440,776 Mutual of N .Y...... | 57,954,050] 165,124,377] 47,578,015] 607,057,045] 101,701,925 
California tate.....65s] ence] te wee 2,084,467 976,640 746,062 Mutual, Canada..... ~ 3,029,276 13,593,241 9,470,883 22,252,724 3,821,612 
Canada Life (Can.)..... 5,006,452} —...... 8,273,000] 52,161,795] 7,183,278 += National, Vt........ .-| 21,918,000] 8,889,445] 58,947,704 8,194,391, 
Capital, Can..........- 55,616 1,442,000 1,105,000 198,212 151,308 National, Can..........| 797,271 8,150,292 4,005,463 3,549,557 380,375 
Cedar Rapids.......... 113,867 1,184,910 757,755 287,961 71,254 New England..........| 9,091,420} 33,300,697} 20,200,598] 66,168,703 7, 099,656 
Central of U.S... 971,528) 10,052,750 5,917,461 2,822,702 485,706 = New World Life........| 78,762 1,701,450 1,207,450 1,404,908 330,601 
Central Life, P. soccer] wav ecsf teense 1,848,390 874,666 280,523 New York Life.........| 89,627,788] 248,559,259) 103,300,219] 748,497,740 106. 898,958 
Central Life, Kansas... . 120,470 iT) eee 305,651 53,102 = North American, Can....| 1,812,452) 8,565,835} 4,201,297/  14,043:815]' 1,841,117 
Central States, Mo...... 176,544 2,187,611 711,361 606,141 424,271 Northern, Mich.........| ...... aoa ss 984,002 676,047 137,025 
Citizens National....... 622,142 8,779,848 4,901,530 2,491,597 568,507 Northwestern Mutual...| =... 133,190,255} 75,007,221] 310,556,962 we 
Cleveland Life......... 247,432] 3,888,091] 2,636,891 808,529 301,317 Occidental, Cal......... | 299,944] 3,157,239] 1,221,206 897,192 298,165 
Columbia Life.......---} ee vees 2,200,000 653,600 a A ee Occidental, New Mex... .| 194,686] 2,676,747] 1,153,572 476,606 160,524 
Columbian National....| =... 14,207,201 5,073,060} 9,000,000} _—Ss_......... Ohio State... wasteel  — Sogeaaiee See 1,250,027 617,620 235,173 
Columbus Mutual......) «0. -] ne, 1,103,219 404,427 197,589 Old Line Life......... ye) eee 1,875,750 1,296,000 1,105,370 ee 
Commercial L. & C., Ga. 87,700 1,422,965 118,266 277,025 196,944 Oregon Life...........- fie (opera 1,141,384 645,800 (ae 
Commonwealth, Ky... . 496,039) =... e1,792,572| 1,212,717, i... Our Home...........-. ens 822,000] | 414,000 213,528 99,774 
Commonwealth, Neb... . 92,263] 2,764,500) ‘1,731,130 433,804 277,206 Pacific Mutual......... | 5,416,598] 24,078,667} 11,731,179] 27,140,598] 2,302,598 
Confederation, Can.....| 2,734,128} 10,694,482} 5,329,970, 18,724/232| 2,181,781 + Pan-American..........| 429,967| _6,582,827/ 4,198,824] 2,030,653] 1,516,212 
Connecticut General... . 2,234,892) 9,773,964] 13,279,858] 1,610,902 Penn Mutual.......... | 21,634,929} 75,946,554] 29,151,166] 142,461,658) 17,284,489 
Connecticut Mutual.... 7,603,525 23,140,695 8,910,062 68,957,876 2,008,118 7; wie - oS 1,949,123 708,259 
Contintental, Del....... 301,797 3,648,397 2,533,337 765,992 378,793 pg ON Eee Meaemaennaias) (aye ee. 1,079,919 3,708,128 836,639 
Cotton Statest Bee ated 17,710 : 530,000 530,000 132,026 116,255 = Phoenix Mutual... .| 5,713,955] 20,919,574 8,664,194] 36,166,310 1,994,278 
oe 2. paee aa 706,824 1,593,919 1,536,381 255,892 Preferred Life.......... 172,118 2:790,422 2,033,331 280,901 120,047 
Dakota Mutual........ 249,295 3,227,680 14,581 23,303 317,225 Presbyterian Ministers. . | 846,536 2,426,426 1,520,822 5,953,122 662,213 
Detroit Life............ 141,517 1,820,000 821,045 297,472 197,660 Provident L. and T.....| 10,430,273] 47,731,442 5,000, 80,885,491 p 
Domimion, Can......... 468,532 3,213,008 2,210,636 3,322,588 691,911 Provident Life, Ia.t..... } 13,789 539,000 539 180,427 177,276 
Equitable of Iowa...... 2,641,642| 15,225,407] 10,040,769] 14,119,275 1,858,790 Prudential, Can.........| 160,670|  2,623/494| 1,040,384 623,370 151.821 
Bowel ah sed'ont| 420041] 2 348,370 3 seat 2844 Puritan, RL... 86,520 saieas 234,191 aa ee ev 
xcelsior, Can.. vee i 290, 498,829 258,851 92,638 Register L. and A....... | 274,546] 1,256,986 871,092} 1,304,088 86,014 
Farmers x. pales ade 237,430] 3,263,595 1,422,093 566,780 423,675 Reliance Life....... ay 1,435,307| 14,692,444 7,116,038} 4,255,590 1,286,009 
DEEUEMOR csierel 8 8=§« sedans © Sedbear 2,778,706} 28,896,393 3,129,691 Reserve Loan.......... 794,207 6,992,214 1,152,072 3,050,597 219,015 
First National, Wash. . 87,795 1,066,344 530,345 284,375 158,950 Rockford Life.......... 55,161 765,833 442,693 174,940 115,903 
Fort Worth. ve eees 193,086 2,174,300 1,111,238 487,829 170,399 Royal Union........-.. 1,189,602 6,431,198 2,828,765 4,594,033 379,374 
Forest City BRseccans 66,576 614,000 07,000 200,461 113,662 San Antonio..........- 188,480 2,561,735 1,418,460 607,788 374,514 
Franklin Life.....:.... 1,442,480 9,204,658 2,773,462 6,126,666 967,056 San Francisco.......... 276,000 4,118,000 2,086,000 597,000 
Girard Life............ 237,579 1,379,418 96,434 95,805 404,220 Grandin Elle....... 0c: 640,524, 4,559,453 2,442,471 1,492,255 465,298 
Great Northern, N. D... 48,815 971,500 477,000 177,553 137,798 Security Mutual, N. Y... 1,617,344 143,835| 6,949,190 592,450 
_— — haa Oe MS Te 2,793, 000 1,650,400 460,524 238,668 Security Mutual, Neb... 227,831 —23,526 1,152,782 282'346 
EEA FOR. 61 | tewecell  .— waewed 8,790,656 p20 | ree Southeastern Life. . ens 915,639 528,503 116,304 
Great West, Can........] sss ee 21,545,076] 13,069,975} 14,382,656) ...... Gee oc. reek neas 1,829,162 901,5519 385,679 
Guaranty Life, I a ae ok 130,456] 1,268,034 55,894 389,720 6° <oln. é. Se 4,086,275}. 2,454,789 486,958 
Guardian Life... me 96,412} 1,791,743 1,373,443 255,013 168,710 Standard, Ia........... 107,279 "420,581 128,261 35,106 
Gulf Coast.. ; 18,116 81,56 232,374 210,566 100,914 Standard sn as 360,052 1,805,660 787,957 395.475 
Home Life, New York... 4,088,092| 14,217,972! 5,712,965) 29,181,999] 2,229,941 : , —4;142'385| 13,396,699] 1,962,059 
Idaho State............ 50,734, 2,727,500} —-2,010;175| 68,402 249,155 760,036 ve saa} 3,686,149 "325,844 
Imp rial, Can.......... 1,535,795] 8,365,210; 3,897,691! 1,585,773, tit... . 5,980,272} 23,051,024] 10,358,822| 42,255,745] 2,905,517 
: Sock codes. | cupeeate 1,247,944 02,187; =... . . Sun Life, Can.......... 10,992,884] 34,375,933] 19,304,881| 55,726,347 6,002,986 
Intermediate. ... nee 167,869 1,689,482 1,028,482 793,225 233,992  Travelers.............. 9,337,841,  56,328,107|  35,854,992| 69,701,936) ...... 
een... ee si a 3,746,410 3,490,027 811,014 = Union Central.......... 12,845,958} 51,118,572] 27,413,541] 99, 100,689 8,184,090 
a i “ , d tees. F 681,32 231,322 192,894 102,442 = Union Mutual........., 2,369,859 6,931,378 1,567,103} 19,357,104, =... 
RS GES Rear rore 3,080,875; 4,631,431 822,939 5S. Ann. & Life.......!° °' ....-. 4,029,802 737,160} 1,126,341 381,682 
ohn Hancock. . ..-| 25,237,030} €119,804,498) ¢50,972,993| 102,157,404 8,117,002 Volunteer State........ 608,938] 4,839,851 1,952,644 1,675,923 184,798 
Kansas City Life... +). 1,812,779} 19,530,553] 11,550,250] 3,944,206 448,969 Western & Southern... Meee: .. a. | €11,971,274| 7,804,230 440,582 
i e Ins. Co. of Va.. 3,348,556] =... ¢ 8,704,240 9,746,274 1,632,276 — Western Empire, Can... 29,713 1,072,200 969,000 256,174 213,852 
incoln National....... 360,590 4,110,310 2,711,809 1,019,379 256,772 Western States......... 465,190 5,575,763 2,679,978 1,605,812 
Manhattan............ 2,105,220/ 6,649,010, —235,729| 22,137,997 2,075,192 Western Union wee 1,889,975! 1,345,428! 400,040 
Mass. Mutual.......... 10,881,233]  39,531,857/ 21,982,880] 73,723,813} 4,871,338, —§ << ae as 
Meridian Life.......... 523,332 7,949,001 2,531,985) 2,424,701 222,297 * Including capital, funds saiiaieeania and unassigned reed + Commenced business in 1913 
: a Industrial business. b Ordinary business. ~° ¢ Including industrial. 
The Mutual Life of New York 749,490, while, as the disburs.ments were $74,- Louis National Life, and on its removal to 


Some remarkable records were made in 1913 
by the Mutual Life Insurance Company of New 
York, which organization claims the proud title 
of the “Oldest Company in America.” In its 
Seventy-first year this company paid to its 
policyholders in dividends the unprecedented 
sum of $17,201,730, and will raise that amount 
still further this year, having set aside for pre- 
mium refunds $18,078,541. Total payments to 
policyholders last year were $63,757,992, which 
is $5,271,666 more than the amount paid in by 
them for premiums. Substantial gains were 
made in business and finances during the year, 
as witness new business of $165,124,877, which 
Was a gain. of $8,056,554 over 1912, while the in- 
surance in force increased by $47,578,015 and 
now amounts to $1,598,466,078. Admitted assets 
increased by $7,931,998, causing the total amount 
held to reach $607,057,044, Legal liabilities in- 
creased by $11,683,300, and the margin of assets 
in excess’ of such liabilities is $84,280,110. The 
company’s total income for the year was $86,- 





856,679, the sum laid by from the income was 
$11,892,811. During the course of its long career 
the Mutual Life has received from its policy- 
holders $1,529,946,237, has paid to them $1,130,- 
244,147, and now holds f r their protection $604,- 
546,526, so that the total benefits exceed the re- 
ceipts by $204,844,436. This is a fine record and 
should be a strong assurance to policyholders 
that their interests are thoroughly conserved. 


Pioneer Life, Kansas City, Mo. 

Considerable disturbance attended the recent 
annual meeting of stockholders of the Pioneer 
Life of America at the home office in Kansas 
City, Mo. Last November the company was 
merged with the Republic Life of Kansas City, 
and Wilbur S. Tupper became president, around 
whom mosf of the present disturbance raged. 
The ~ioneer had had rather a checkered career 
up to that time, having been originally located 
at St. Louis, where it was known as the St. 


73 


Kansas City parties identified with the Univer- 
sal Life of Cleveland were said to have se- 
cured control. The latter company is not li- 
‘censed to transact life insurance, but is using 
its funds to purchase other companies, and Mr: 
Tupper was connected with it. The attempts to 
elect directors for the Pioneer resulted in much 
disorder, appeals to the police, the courts and 
to the Insurance Superintendent of Missouri. 
Vice-President Wm, E. Schilling led the oppo- 
sition to Mr. Tupper on behalf of the Western, 
stockholders, and charges were made to the ef~ 
fect that new stock had been fssued by the 
Cleveland’ interests without authority from: the 
Insurance: Department of Missouri, and -that 
such stock could not legally, be voted on. Super-" 
intendent. Revelle finally intervened. and forced 
a compromise whereby. four. directors were 
elected from each side, with W. K. Chorn, .ac- 
tuary of the Insurance Department, as the ninth 
director. Mr. Chorn subsequently resigned, but 
the present board consists of Frank Blake, B en-- 
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jamin H. Berkshire, James Cowgill, Sheffield 
Ingalls, John P. Gordon, William G. Holt, J. A. 
Stevenson, R. E. Metzger and Wm. E. Schilling. 
Neither Mr. Tupper nor Milton S. Koblitz, at- 
torneys for the company, was re-elected to the 
board, and subsequently a new president was 
elected. The present officers are: Frank Blake, 
president; B. H. Berkshire, vice-president; W. 
H. McBride, secretary, and James Cowgill 
treasurer. 

In appealing for proxies former Vice-President 
Schilling made several charges against the ad- 
ministration of President Tupper, including that 
of bad underwriting practices and extravagant 
expenditures. He claimed that the salary of the 
president ($9000) was too high, and in addition 
that that officer was receiving a commission of 
five per cent on accepted business. Mr. Tupper 
was at one time connected with the Conserva- 
tive Life of Los Angeles and effected a merger 
of that company with the Pacific Mutual, of 
which organization he became president. On re- 
signing from that position after a short time he 
appeared in the East as president of the Bankers 
Life of New York, which he subsequently re- 
moved to Buffalo, changing its name to the Ni- 
agara Life. He did not remain long in Buffalo 
and was next heard from as connected with the 
Universal Life of Cleveland, whence he stepped 
to the presidency of the Pioneer. 


Cedar Rapids Life 


Growing steadily each year, as the result of 
economical yet aggressive management, the 
Cedar Rapids Life Insurance Company of Cedar 
Rapids, Ja., is able to show annual statements 
which speak well for its solidity. The year 1913 
was the best yet experienced in the history of 
this young company, it having increased its pre- 
mium income by $19,923 to $113,866, added $58,- 
280 to its assets, bringing them up to $295,632, 
while its insurance in force increased by $748,155 
and now amounts to $3,752,155. The company 
invests its assets mainly in farm mortgages and 
municipal bonds, and has suffered no loss on its 
investments. It has never resisted or com- 
promised a claim and has a splendid record for 
prompt payment of all claims when due. The 
Cedar Rapids Life, though young and small, is 
a substantial institution and confidently antici- 
pates a great future. 


Washington National Life, Spokane 

The Washington National Life of Spokane, 
Wash., which has been under organization for 
nearly three years, is said to be about ready to 
start business. Boyd C. Barrington, who organ- 
ized the company, has done all the work him- 
self and refrained from resorting to schemes 
which would bring in the subscriptions more 
quickly. 


Harry Percival Gardner Dead 

Harry Percival Gardner, aged fifty-three years, 
assistant secretary of the Penn Mutual Life of 
Philadelphia, died recently at his home at Cyn- 
wyd, Pa., following an illness of nearly a year. 
He had been with the company for more than 
thirty years, and was widely known in insurance 
circles of that city. 





“I very much appreciate the information given in 
Tue Spectator; I consider it a good insurance paper 
and would recommend it to anyone desiring an in- 
surance journal.”—S, E. Young, Buckhannon, W. Va. 
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Annual Elections by American and 
Canadian Associations 


OFFICERS PROMINENT LIFE MEN 





City and State Organizations Choose Officers for 
Ensuing Year 


The following officers were elected by the 
Delaware Association of Life Underwriters at 
the annual meeting held recently at Wilming- 
ton: James F. Price, president; W. W. Knox, 
vice-president; Charles B. Palmer, secretary, and 
Jeremiah McDonagh, treasurer. 

The Life Underwriters Association of Roch- 
ester, N. Y., has elected officers as follows: 
Farley J. Wittington, president; Willham J. Bott, 
first vice-president; Frank Palmateer, second 
vice-president; E. C. MacDowell, secretary, and 
W. C. Chubb, treasurer. 

At the annual meeting of the Knoxville Life 
Underwriters Association officers were elected as 
follows: Dr. J. N. Ellis, president; W. B. Hen- 
derson, first vice-president; J. V. Rymer, sec- 
ond vice-president, and George F. Anderson, sec- 
retary and treasurer. 

Canadian Associations have elected officers as 
follows: Toronto—M. D. Johnson, honorary 
president; H. A. Lawrence, president; J. B. Hall, 
first vice-president; R. J. Stuart, second vice- 
president; William Triggs, third vice-president, 
and F. C. Ritchie, secrtary-treasurer. Winnipeg 
—William McBride, honorary president; R. S. 
Rowland, past president; J. G. Stephenson, pres- 
ident; J. St. Clair Clark, vice-president; A. W. 
Francis, secretary, and M. Jones, treasurer. 
Quebec—M. Monaghan, president; J. T. Chenard, 
first vice-president; M. Monast, second vice- 
president; J. S. Martineau, secretary, and Antoni 
Lesage, treasurer. Montreal—George E. Will- 
iams, president; J. A. Goulet and C. C. Gauvin, 
vice-presidents; R. M. Cushing, secretary, and 
E. F. Pelton, treasurer. Province of Quebec— 
J. T. La Lachance, president; George E. Will- 
iams, M. Monaghan and G. J. Alexander, vice- 
presidents; W. O. H. Percy, secretary, and W. 
C. Gaden, treasurer. 


Michigan Mutual Life 


The oldest life insurance company of Michigan, 
now nearing the half-century mark, is the Michi- 
gan Mutual Life of Detroit, which is growing 
steadily in popular favor each year. During 1913 
it again made substantial progress along all 
lines, showing gains in income, assets, surplus 
and insurance in force. The company now holds 
well-invested assets amounting to $11,879,014—a 
gain of $118,670, while the surplus has gone be- 
yond the million-dollar mark by means of an in- 
crease of $29,344 and stands at $1,003,967. Over 
nine and one-half millions of the company’s as- 
sets are invested in real estate mortgages of 
high grade and produce a very good interest re- 
turn. The total insurance in force is reported 
at $53,422,481—indicating a gain of over three 
millions for the year, which is far above the 
company’s record in recent years. A steadily 
growing agency force in thé eighteen States in 
which the company operates is pushing vigor- 
ously the unquestioned claims of the Michigan 
Mutual for consideration at the hands of the in- 
suring public. Premium receipts last year 
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amounted to $1,578,805, total income was $2,170,- 
184, policyholders received $1,406,446, and there 
was saved from the income $113,263. Since or- 
ganization the company has paid its policy- 
holders and their beneficiaries over $23,355,000, 
In its home State the Michigan Mutual is par- 
ticularly well thought of and each year it se- 
cures a goodly volume of business from citizens, 
Last year it wrote nearly four millions in the 
Wolverine State and expects to exceed that 
amount in 1914. The company issues liberal 
policy contracts at low rates, treats its policy- 
holders honorably and, in general, conducts its 
affairs in a manner satisfactory to all concerned. 


The Late L. G. Fouse 


The following resolutions were passed by the 
board of directors of the Fidelity Mutual Life 
of Philadelphia at its regular meeting on Tues- 
day last upon the death of L. G. Fouse, presi- 
dent and founder of the company: 


It becomes our sad duty to record upon the 
minutes of this company the death on January 16, 
1914, of L. G. Fouse, its president and founder, whom 
God, in His all-wise providence, has removed from 
the field of life’s labors. 

hile a sense of deep loss to this company is 
heavy upon me, and while the grief of a gaauenal be 
reavement almost too great for words is in our minds 
and hearts, nevertheless we feel that it is a privi- 
lege, sorrowful yet proud, to inscribe here our debt 
of admiration and love to the leader whose ability, 
wisdom, and single-minded goodness were an inspira- 
tion to the institution which he directed, to the busi- 
ness of life insurance throughout the country, and to 
all those who came into contact with his work and 
personality. 

The Fidelity Mutual Life Insurance Company was 
conceived by hin thirty-five years ago, and under his 
continued presidency has grown to the splendid po- 
sition it now occupies in the insurance and financial 
world. He brought to the work of this company all 
the energies of a powerful mind, an unclouded vision 
and a strong executive genius. A born organizer and 
builder, with that patient, unswerving devotion to a 
purpose and that capacity for infinite detail which 
marks constructive talent, he possessed also the clear- 
eyed imagination, the almost prophetic zeal of the 
explorer and discoverer who ever leads the way to 
new and greater fields. 

He devoted this rare combination of gifts to the 
development of this company, not as a passive leader 
and adviser, but as a worker of works, laboring un- 
ceasingly and untiringly with afl the resources of a 
powerful mind in a strong man’s body. Possessed 
of a remarkable ability to read character and deter- 
mine fitness, he surrounded himself with associates 
who loved their work as men love only the work for 
which they are suited and able. Toiling as many 
hours—and as many minutes—as the last man under 
him, he had a kindliness and thoughtfulness for the 
interests of others which endeared him to his fellows 
from the top-most to the lowest. Yet his kindness 
was never without justice; and his justice never 
without kindness. Leading, he always himself worked, 
and working, he always led. 

Thirty-five years of such work and_ such _leader- 
ship, inspiring and teaching all who worked with him, 
resulted in building this company into a monument 
that stands enduringly in the respect of the insurance 
world and in the faith and security of thousands of 
of American homes. } 

Nor has the company of which he was president 
for so many years alone benefited by his genius and 
labors. The life insurance business at large has 
gained in strength, in ideas and in ideals by his 
connection with it. The independence of thought, 
the imagination to conceive, and the courage to test 
conception gave, not only to his own company, but 
to all life insurance many of its best and most ad- 
vanced features, The high purpose, the sincere be- 
lief in the dignity and public benefit of insurance as 
an institution which he carried into all his work made 
that business a better business for all who are en- 
gaged in it. 3 

Society at large has lost in him a useful citizen 
and forceful member. The same strength: of body, 
mind and character which made him a towering figure 
in the field of his work, exerted an influence beyond 
that field which it is almost impossible to measure, 
This influence of strength was widened and deepened 
by the kindliness, the sincerity and goodness which 
won the love and loyalty of all those whose lives 
came into contact with his. be Wy 

Thus, while it is with deep regret we here inscribe 
our sorrow for the loss of our president and friend, 
we feel that there is much we cannot lose, and for 
which we and this company must be ever thankful. 
For the work that he has done cannot die; the child 
of his creation is a living thing that must ever grow. 
All the work, the ideas, the improvements which grew 
under his guidance, remain. Beyond all, the ye 
of labor, courage and loyalty to the highest idea of 
life insurance which his example fostered in this 
company will continue to be the guiding light which 
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will lead to greater height untrod; while the memory 
of his strength and his kindness will ever be an in- 
spiration to those who carry on the work. 

Therefore, Be It Resolved That We, the Board of 
Directors of the Fidelity Mutual Life Insurance Com- 
pany, lament the loss of our president and friend; 
and that the foregoing expression of our love and 
regard for his worth and goodness be spread upon the 
minutes of the company; and that a copy thereof be 
sent to his family as a token and assurance of our 
sympathy for them in their great loss. 


Reinsures in Occidental of California 

The business of the Sunset Assurance of Santa 
Barbara, Cal., has been reinsured in the Occi- 
dental Life of Los Angeles. The Sunset will 
retire from business. The Occidental experi- 
enced a prosperous year during 1913, having in- 
creased its business in force to $1,200,000. 


Name Changed to George Washington Life 
The name of the Southern States Mutual Life 
of Charleston, W. Va., has been changed to the 
George Washington Life Insurance Company. 
This action was decided upon at the annual 
meeting of the stockholders held recently. 


State Life Insurance Company 


A gain of over a million and a quarter in as- 
sets and nearly a quarter of a million in sur- 
plus last year makes the annual statement for 
1913 of the State Life Insurance Company of In- 
dianapolis an interesting document to the policy- 
holders of this mutual company. The total as- 
sets now held amount to $13,396,699, while the 
surplus is reported at $1,962,059 as compared 
with $1,726,661 a year ago. The reinsurance re- 
serve is $11,002,557, and in accordance with the 
law of Indiana this is all deposited with the 
State and a million and a half in addition. 
Among the points brought out in the statement 
is one regarding an excess of $36,684 in inter- 
est receipts over payments for death claims, and 
it is also shown that while $681,743 was paid to 
beneficiaries last year under policies which be- 
came claims the total premiums paid under the 
policies were but $215,948, indicating a return of 
more than three for one. The State Life is 
progressing steadily under the management of 
President H. W. Bennett and Vice-President C. 
F. Coffin, and occupies a high position among 
companies of standing and reputation. 


Company Tidings 

—The LaFayette Life of LaFayette Ind., made a 
splendid gain in the amount of new business written 
during January. 

—The new business written during January by the 
Kansas City Life of Kansas City showed a substan- 
tial increase over the same period of 1913. 

—The new business written during January by the 
Manhattan Life of New York was 150 per cent of 


that of last year, and indicates that the company will © 


make the allotment assigned for 1914. 


—The Great-West Life of Winnipeg made another 
splendid record during the month just closed, the 
amount of applications received amounting to $2,424,- 
774, which is a gain over January, 1913, of $310,128. 


—The renewal premiums of the Western Union 
Life of Spokane, Wash., during the month of January 
averaged over $1,000 per day. The Western Union 
wrote half a million new business in January and at 
the beginning of this year had over $17,000,000 of 
paid-for business in force. 


—The month just closed showed a splendid gain 
in the amount of applications received and the num- 
ber of policies issued and paid for by the Fidelity 
Mutual Life of Philadelphia. There was a good in- 
Crease over the business of the corresponding month 
last year. 

—The Franklin Life of Springfield, Ill., wrote the 
largest amount of business during the first month of 
this year of any January in the history of the com- 
pany. The company expects to write $15,000,000 of 
business during 1914, and the excellent beginning 
gives the officers encouragement that this amount 
will be reached. 
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Life Notes 


—G. Alvin Spaide has been appointed district man- 
ager for Philadelphia and vicinity for the Federal 
Life of Chicago, III. 


—Herbert O. Edgerton, president of the Boston 
Mutual Life of Boston, has returned from his first 
real vacation of many years. 


—Glover S. Hastings, agency superintendent of 
the New England Mutual Life, is making an ex- 
tended trip through the Middle West. 


—tThe directors of the Northern Assurance of De- 
troit have decided to take out a policy for $50,000 
on the life of President and General Manager Clar- 
ence L. Ayres, naming the company as beneficiary. 


—C. B. Knight, who was recently appointed man- 
ager of New York for the Union Central Life of Cin- 
cinnati, announces that he is now ready to handle all 
business in the new office on the tenth floor of the 
Woolworth building. 


—Captain John McClintock, U. S. A., retired, who 
was recently appointed first deputy police commis- 
sioner of New York City, is a son of Emory :Mc- 
Clintock, trustee, former vice-president and now 
actuary emeritus of the Mutual Life of New York. 


—A very carefully divided estate is shown by the 
inventory of the estate of the late Hiram J. Messen- 
ger, formerly actuary of the Travelers. The total 
valuation made last week reaches $124,119. Among 
the securities he owned were sixteen shares of the 
stock of his own company. 


—The Etna Life Club, an organization of some 500 
home office employees of the Aitna Life of Hartford, 
gave a delightful minstrel show at Foot Guard Ar- 
mory, Hartford, February 10. D. M. E. Dewey, of 
the life department of the company, was chairman of 
the committee of arrangements. 


—Carl A. Secoy, an assistant to agency manager 
Winslow Russell of the Phenix Mutual of Hartford, 
has been appointed assistant manager of the company, 
succeeding Oliver M. Thurman, who was recently 
elected assistant secretary. Mr. Secoy was formerly 
a train dispatcher, but since 1911 has been connected 
with the company. 

—The next meeting of the Manhattan Club of the 
Manhattan Life of New York will be held at San 
Francisco immediately after the opening of the Pan- 
ama Exposition. February has been designated as 
Manhattan Club month for the purpose of permitting 
each agent to signify his intention of qualifying. It 
is expected that this gathering of Manhattan Life men 
will be a very large one. 


—E. L. Tanner, whose name appeared as one of the 
plaintiffs in the action brought recently to have a 
receiver appointed for the State Mutual Life of Rome, 
Ga., has denied that he was knowingly a party to the 
proceedings, and has asked that his name be with- 
drawn at once. The company has issued a further 
statement as to the solvency of the State Mutual and 
the officers are confident of the outcome of this case. 


—Good music and fine flora accompanied the large- 
ly-attended mid-winter banquet of the Boston Life 
Underwriters Association at Young’s Hotel on 
Tuesday evening of this week. The set speakers were 
Ernest J. Clark, president of the National Associa. 
tion, and Thomas A. Mullen, an attorney. The Bos- 
ton Association has been considerably increasing its 
membership during the last few months, and Secre- 
tary Leon Foss has compiled an association year 
book which is meeting with much favor. 


—The Eastern Massachusetts agency of the Mutual 
Life of New York, under the management of T. How- 
ard Lewis, showed a good percentage of gain in the 
year 1913 over the previous year, the amount of 
business paid for being $4,405,491, an increase over 
the previous year of $545,577. The total business 
from 1908 to and including 1913 amounted to $21,- 
460,900. The agency is one of the largest of the 
company, having over 17,000 policyholders in Eastern 
Massachusetts paying premiums through this office, 
with insurance in force of over $41,000,000. During 
the eighteen years that Mr. Lewis has been a man- 
ager of the company he has paid through his agencies 
for $59,222,137, or an average yearly production of 
$3,289,000. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


ACCIDENT UNDERWRITERS 


Semi-Annual Meeting to be Held Febru- 
ary 23 and 24—Programme Arranged 


Plans are about complete for the semi-annual 
meeting of the American Association of Accident 
Underwriters, to be held at Chicago on Febru- 
ary 23 and 24, and indications point to a large 
attendance. The sessions will be held at the 
Hotel La Salle. 


The address of welcome will be delivered by 
Isaac Miller Hamilton, president Federal Life of 
Chicago, and the response will be made by W. A. 
Granville, president Pennsylvania College and 
treasurer National Relief Assurance of Phila- 
delphia. 

Addresses to be made the first day are: 
“Insurance Education,’’ by Commissioner Wil- 
lard Done of the Utah Insurance Department, 
and Commissioner Jos. A. O. Preus of the Min- 
nesota Insurance Deyartment. 

Ten-minute addresses will be made by the 
chairman of the committees of the National 
Life, Fire and Casualty Agents associations’ 
committees on Insurance Education. This will 
be followed by a general discussion on insurance 
education. 

Subjects for general discussion at the after- 
noon session will be: “One Cent Letter 
Postage’; ‘‘Limitation of Agents’ Commission, 
Personal Accident and Health Business’”’; ‘‘Auto- 
mobile Hazard’”’; ‘‘Frills’’; ‘“‘Will Standard Pro- 
visions in Accident Policies Have a Tendency to 
Increase or Decrease the Loss Ratio?’’; “Should 
Premium Rates be Increased or Benefits Reduced 
on Monthly Payment Business?” 

On Monday evening a mass meeting on ‘‘In- 
surance Education” will be held. Superinten- 
dent Rufus M. Potts of the Illinois Insurance De- 
partment will preside and there will be twelve 
five-minute speeches. At the Tuesday session 
Commissioner H. L. Ekern of the Wisconsin In- 
surance Department will make an address on 
“Agents’ Qualifications,” after which there will 
be a general discussion of subjects to be intro- 
duced in writing. An address will be made on 
“State Insurance” by A. I. Vorys, ex-Commis- 
sioner of Insurance of Ohio. 

The meeting will be brought to a close with 
a general discussion pertaining to claims as fol- 
lows: “Claim Department Statistics,’’ Profit- 
Sharing Contracts,’ “Agents Drawing on the 
Company for Claim Settlements,” ‘Fraudulent 
Claims,”’ and ‘‘Annual Insurance Department as 
Affects the Claim Department.” 








Steam Boiler and Fly Wheel Meeting 

The annual meeting of the Steam Boiler and 
Fly Wheel Service and Information Bureau was 
held recently at New York. Several matters of 
importance were discussed, among them being 
workmen’s compensation under steam boiler 


- and fly wheel policies, use and occupancy insur- 


ance, and the preparation of a new loose leaf 
manual. C. S. Blake was re-elected president; 
W. H. Boehm, secretary and treasurer, and 
Stanley L. Otis, manager. 


The American Credit Indemnity Company 

The financial statement of the American 
Credit Indemnity Company of New York for the 
year 1913 shows that this organization is main- 
taining a good margin of financial strength and 
consequent loss-paying ability. It possesses 
assets amounting to $1,218,780, of which $1,101,- 
040 is invested in high class bonds and stocks. 
Its liabilities amount to $671,562, leaving a sur- 
plus on policyholders’ account of $547,217. The 
company maintains adequate reserves to protect 
its policyholders as follows: Unearned premium 
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reserve on gross premiums, $339,516; special re- 
serve on gross earned premiums, $166,210; re- 
serves for losses, $134,436. There is also a con- 
tingent reserve for guarantees to policyholders 
amounting to $8000. The American Credit-In- 
demnity Company confines its operations solely 
to the indemnifying of merchants for losses sus- 
tained through credit operations and has built 
up a good reputation for itself in the way of 
prompt adjustment and settlement of losses un- 
der the management of President E. M. Treat. 


FEtna Life Establishes Branch in Newark 

The tna Life of Hartford will close its lia- 
bility department offices in Jersey City, N. J., 
next week. This office was formerly under Hugh 
Robinson, but is now in care of Mr. Reed, and 
has had jurisdiction of business in northern 
New Jersey (Essex County excepted). Mr. Rob- 
inson, who is now manager of the accident and 
health department of the Newark office, which 
is at present managed by J. H. P. Stevens, it is 
said, will likely return to the metropolitan dis- 
trict to act as special agent out of the New York 
city branch office. The Newark office under Mr. 
Stevens is now a branch office of the company, 
the business having been transferred by purchase 
to the Essex building from the agency of the 
J. M. Byrne Company. The latter agency has 
taken the Fidelity and Casualty of New York 
in place of the A&tna. 


New Amsterdam Casualty, New York 

The organization of the surety department of 
the New Amsterdam Casualty of New York has 
been completed and will be conducted from the 
Baltimore branch office in charge of Vice-Presi- 
dent J. Arthur Nelson. The various department 
managers have been announced by President 
William F. Moore as follows: 

Edgar F. Dobson, former assistant secretary 
and assistant superintendent of the fidelity de- 
partment of the Fidelity and Deposit of Balti- 
more, superintendent of the fidelity depart- 
ment; J. Dougherty Mahon, former assistant sec- 
retary and superintendent of the public official 
department of the Fidelity and Deposit, super- 
intendent of the contract and public official de- 
partments; Earle H. Brooks, former superin- 
tendent of the auditing and inspecting depart- 
ment of the Fidelity and Deposit, superintendent 
of the judicial department, and F. H. Strikland, 
former secretary of the Philadelphia Casualty, 
and special accountant of the Fidelity and De- 
posit, to have supervision of the accounting de- 
partment of the New Amsterdam Casualty Com- 
pany at its Baltimore branch office. 


Propose Casualty Company for Spokane 

The discontinuance of the International Casu- 
alty Company has opened the way to what others 
consider an opportunity for a home company at 
Spokane. A casualty company which will later 
alse write life insurance is now projected. The 
backers of the proposition have been operating 
an agency system for accident insurance and 
their policies were underwritten by Eastern cas- 
ualty companies. The company proposes to 
write its own policies. A capital of $100,000, 
with $25,000 surplus, is proposed, and there will 
be no expenses for organization, the present in- 
stitution paying all expenses. The organization 
of this new company is made necessary by a re- 
cent ruling of Insurance Commissioner Fishback 
that the operating of employment agencies with 
accident and health insurance soliciting is a re- 
bate. The company will be organized under the 
Washington laws, with headquarters in Spokane. 
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STATE COMPENSATION 





Propose Further Amendent to New 
York Bill in Assembly 


GOVERNOR GLYNN MAKES STATEMENT 





Announces He Will Proceed to Appoint Commis- 
sion, Believing Law is Constitutional—Other 
Compensation News 
ALBANY, February 1.—It looks now as though 
the Republican Assembly majority would recede 
from the attitude of antagonism to the bill re- 
enacting the workmen’s compensation act, which 
has been passed by the Senate, 35 to 4. It was 
generally understood that the House majority 
proposed to amend the measure, and this report 
reaching Governor Glynn led him to make this 

statement: 


I have heard the report. But, as I have already 
pointed out, it will make no difference so far as I 
am concerned if the workmen’s compensation law is 
not re-enacted, because I believe the law as it stands 
is wholly constitutional. Firm in this opinion, I will 
go ahead and appoint the members of the commis- 
sion, and any effort to balk the purpose of this law 
will be futile. Every interest in the State affected 
by the workmen’s compensation law had ample oppor- 
tunity to be heard during the discussion in Decem- 
ber last on this bill, and it was finally drafted by 
men who are experts on this subject. 

Every Republican member of the Assembly who 
was in the House last year voted for the bill, includ- 
ing the Republican members who are now opposing it. 
What I want to ask is this: What has happened since 
the bill recently became a law? What has happened 
to make those Republicans who voted for the bill in 
December to change their attitude in January? I 
believe the people of this State will want this ques- 
tion answered. 

Governor Glynn added that if the legislature 
amended, or, as he put it, ‘‘mutilated’”’ the bill, 
he should not sign it. According to the present 
program it is expected that the Republican 
House majority will consent to pass the bill in 
its original form, and later introduce certain 


amendments to the act. 


NEW YORK BROKERS PREPARE FOR OPER- 
ATION .OF LAW 

The brokers in New York city are nearly all 
interested in the agitation over the new work- 
men’s compensation law, and more or less trou- 
bled by the mo¥ement at Albany to amend or 
confirm this law, so hurriedly prepared and 
passed at the behest of the Governor in Decem- 
ber. The various legal opinions which have been 
circulated declaring that the law as it now stands 
is unconstitutional are a source of disturbance 
to the companies concerned as well as the 
numerous interested brokers. setween the con- 
flict of opinions and the uncertainties; at Albany 
enter the labor union politicians with their 
schemes and threats, so that the situation is one 
of complication and hodge-podge. The companies 
evidently intend to treat the December law as 
effective and binding untess et aside by judi- 
cial decree or new legislation. Many bikers 
have prepared elaborate cir-ulars to instruct 
their customers what to do in compliance with 
the existing law and how to do it, and the prob- 
ability is that the metter is likely to produce a 
crop of new questions for the lawyers and the 
courts which will require a long-crawn legal 
battle to settle. The brokers are making prep- 
arations for the fray in the belief that when set- 
tled it means an increase in-their profits. 


AMENDMENT TO GREEN BILL IN OHIO 
PASSED 
An amendment to the Green workmen’s com- 
pensation bill was passed by the Ohio Legisla- 
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ture at Columbus Friday, which is intended to 
strengthen its defense of employers contributing 
to the fund. It defines ‘‘wilful act” as an act 
done knowingly and purposely, with the direct 
object of injuring an: ther. It is believed by the 
Jawmakers that this will cure the defect caused 
by the broad construction placed on the term by 
Judge Day of the Federal District Court at 
Cleveland some months ago. At that time it 
was believed that the law afforded those who 
contributed to the fund little protection against 
damage suits, and complaints were made from 
all parts of the State. This law was meant to 
cure the weakness thus discovered in the bill. 


THE KENTUCKY MEASURE 


Indications are that the workmen’s compensa- 
tion bill which will be adopted by the Ken- 
tucky Legislature will be a composite of the 
two measures now before that body—that intro- 
duced at the instance of the labor unions and 
the bill bearing the approval of the manufac- 
turers. The former will be thrown out because 
of its State insurance feature, which is opposed 
by the legislators, while the manufacturers’ 
measure will be changed so as to increase the 
scale of indemnity somewhat. The latter bill 
originally contained the New Jersey’s schedule. 
The insurance interests are much relieved at the 
turn of events, as for a time it appeared as 
though a combination of the labor unions and 
the coal operators would result in a State in- 
surance measure being put over. 


MASSACHUSETTS COMPENSATION 


During the year ended June 30, 1913 (the first 
year of workmen’s compensation in the State), 
there were reported to the Massachusetts Indus- 
trial Accident Board 89,694 non-fatal accidents 
and 474 deaths in consequence of employment. 
Of the 09,694 non-fatal accidents 68,586, or 
seventy-six per cent, were for injuries lasting 
two weeks or less; 36,799, or forty-one per cent, 
were for injuries lasting but a day; 10,568 ran 
from two to four weeks; 6638 were from four to 
eight weeks; 2355 were from eight to thirteen 
weeks; 1275 were from thirteen weeks to’ six 
months; 272 were for injuries incapacitating the 
employee for over six months. It is estimated 
that 800,000 wage-earners of Massachusetts are 
eligible to workmen’s compensation. It is stated 
that they have accepted it in “the most com- 
mendable spirit,’ and the stock employers’ lia- 
bility insurance companies are complimented on 
their work. 





L. Pinner & Co., Managers Acme 


Department 

L. Pinner & Co. of 30 Church street, New York, 
are managers of the Acme department of the 
Great Eastern Casualty Company of New York, 
and offer an excellent limited accident and sick- 
ness policy, which is meeting with popular fa- 
vor. The policy has eleven special attractive 
features and is issued at a premium of $15 per 
year. L. Pinner & Co. has built up a highly suc- 
cessful agency business and offers good terri- 
tory and a splendid opportunity to agents. 


Employees Indemnity Corporation 


The Employees Indemnity Corporation has 
been formed in Kansas City with a capitaliza- 
tion of $200,000, paid up. EH. G. Trimble, who 
has been prominent in Kansas City insurance 
circles for the past two years, is interested in 
the new company. Charles M. Howell, well 
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known as an insurance attorney, will be coun- 
sel. William B. Henderson, general agent in 
Kansas City for the National Life of Montpelier, 
Vt., also is forming a casualty company, ‘and it 
will be ready to commence operations in the 
near future. 


Stanley G. Martin with Hartford Acci- 
dent and Liability 


Stanley G. Martin, of the staff of the United 
States branch of the Zurich Accident and Lia- 
bility of Zurich, Switzerland, has been appointed 
manager of the liability department of the 
Hartford Accident and Indemnity of Hartford, 
effective next Monday. The appcintment was 
made by Vice-President Norman R. Moray of 
the Hartford, who is securing the services of 
many valuable men for the various departments 
of tre company. Mr. Martin was at one time 
connected with the liability department of the 
Ocean Accident and Guarantee Company of Lon- 
don, and was later manager of the liability de- 
partment of the Royal Indemnity of Nev York, 
resigning to go with the Ocean Accident. 


New Connecticut Liability and Compen- 
sation Manual 


“The Manual of Liability and Compensation 
Insurance, Rules and Rates for Connecticut,’ 
has just been published by Stanley L. Otis, ac- 
tuary. It contains 227 pages of rules, rates, 
definitions, classifications, etc., and is indis- 
pensable to the company or agent writing lia- 
bility or compensation insurance in Connecti- 
cut. The Spectator Company is in position to 
supply the new Connecticut manual to com- 
panies and agents in quantities to suit pur- 
chasers and invites correspondence from parties 
needing the manual. 


Travelers of Hartford Plans Big Meeting 


The Travelers of Hartford is making elaborate 
plans for its golden anniversary celebration, 
which will be held at the home office city from 
March 31 to April 4. It is planned to have be- 
tween 400 and 500 field representatives in the 
United States and Canada in attendance, and the 
affair will be one of great interest to everyone 
connected with the company. Complete plans 
for the convention have not been made, but it 
will be mainly historical and inspirational. 


New England Casualty Company 


A year of great progress in 1913 is made evi- 
dent in the annual statement of the New Eng- 
land Casualty Company of Boston, one of the 
youngest of the millionaire casualty insuranc« 
organizations. Over a million dollars represent 
the gain in premium income alone last year, 
the net premiums being $1,771,011 as compared 
with $708,059 for the year 1912. The total amount 
of assets now held by the New England Casualty 
amount to $2,389,999, being an increase of $559,- 
389 for the year, while the surplus to policy- 
holders is $1,279,931, including the capital stock 
of one million dollars. Reserves are reported 
as follows: For reinsurance, $718,702; for claims, 
$362,419; for other liabilities, $28,947, the in- 
crease in the reserves last year being $657,692. 
The company is now operating in thirty States 
doing a general bonding and casualty business. 
Its Federal department last year turned in a 
800d volume of business, having written over 
4900 postmasters’ bonds. Officers of the New 
England Casualty are: Corvin McDowell, presi- 
dent; A. C. Johnson, first vice-president; Guy 
“a Ham, general counsel; Allan Forbes, secre- 
ary, 
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COMPENSATION BUREAU 





Professor Albert W. Whitney Elected 
Manager and Will Serve as Chairman 





IMPORTANT MEETING AT NEW YORK 





Discuss Conditions Expected to Prevail After 
Law Takes Effect in Empire State 


An important meeting of the Workmens Com- 
pensation Service Bureau was held at New York 
on Friday last. Professor Albert W. Whitney, 
who for the past few months has been associate 
actuary of the New York Insurance Department 
and prominent in workmen’s compensation mat- 
ters, was elected manager of the Bureau. This 
position under the constitution makes him chair- 
man and he will preside at the meetings. Pro- 
fessor Whitney, before becoming connected with 
the New York Department, was a professor in 
the University of California. 

The conditions which will prevail in New York 
State after the workmen’s compensation law be- 
comes effective on July 1 were discussed at 
length, and the following resolution was adopted: 


‘Whereas, the New York compensation act be- 
comes effective as respects its compensation obliga- 
tions on July 1, 1914, and 

“Whereas, the New York Legislature is now in 
session and the Senate has re-enacted the workmen’s 
compensation act without change, the question of re- 
enactment by the Assembly being now before that 
body with suggestions that amendments may be con- 
sidered, and 

“Whereas, constitutional questions respecting the 
workmen’s compensation act may hereafter arise, and 

“Whereas, there are many serious questions as to 
the application of the act to many forms of employ- 
ment which cannot be conclusively settled otherwise 
than by court decisions, 

“Resolved, That the manual committee be, and 
hereby is, instructed to proceed with the preparation 
of a New York manual Selaned to meet the require- 
ments and conditions imposed by the compensation 
act, undertaking such work at the earliest time which 
shall by that committee be deemed expedient in view 
of existing conditions, and that such manuals shall 
be so computed and prepared that each classification 
shall carry one rate, which shall cover either the obli- 
gation of the employer for compensation or his lia- 
bility for damages, depending upon the applicability 
of the act to the form of employment rated, and de- 
pending upon its constitutionality in whole or in part. 
When rates are computed for forms of employment 
on which the application of the act thereto is doubt- 
ful, the committee is requested to carefully consider 
the probability of the effect of the act, seeking ad- 
vice therein if necessary or desirable, and project the 
rate with due regard for the probability or improba- 
bility of the application of the act to that particular 
form of employment, to the end that each form of 
employment as represented by the manual shall carry 
a rate designed to provide for the compensation obli- 
gation, but varied in doubtful classifications to  suit- 
ably and adequately reflect the probable or improbable 
application of the enumerated employments in the 
forty-two groups which the act now contains to any 
classification or classifications in the manual for 
which rate is proposed.” 


Casualty Notes 

—The annual banquet of the Casualty and Surety 
Club of New York will be held at the Hotel Mar- 
tinique on Tuesday evening, February 17, at 7 
o’clock. 

—The Maryland Casualty of Baltimore has ap- 
pointed Walter F. Gallagher manager of its bond de- 
partment at Boston, where he will be associated with 
Resident Manager George W. Havens. 

—-A, L. Ashmead has resigned as head of the auto- 
mobile adjusting department of the General Accident 
of Perth, Scotland, to take charge of a similar de- 
partment of the London Guarantee and Accident of 
London, effective February. 

—The Equitable Surety of St. Louis has appointed 
Edward B. Southworth, Jr., manager of the New 
York office, succeeding J. L. -D. Kearney, who be- 
comes connected with the Hartford Accident and In- 
demnity of Hartford. Mr. Southworth has been with 
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the New York office since December, 1911, and be- 
fore that was with the American Bonding of Balti- 
more, having been resident vice-president at New 
York. 

—The Casualty and Surety Association of Pitts- 
burg began an all-day meeting at the Fort Pitt Hotel 
in that city to-day. A large number of subjects of 
vital importance are scheduled for discussion and sev- 
eral addresses will be made. 


—Allen E. Bro Smith, son of William Bro Smith, 
generai counsel for the Travelers of Hartford, has 
resigned as trial counsel for that company and has 
opened offices at 66 Liberty street, New York, where 
he will be associated with Frank V. Johnson in the 
general practice of law. 


—The Assembly Insurance Committee of New 
York has reported favorably Assemblyman Horton’s 
bill amending the insurance law relative to agents of 
health and accident corporations. The Senate Com- 
mittee has reported Senator Ramsperger’s similar 
bill; also his bill relative to the powers of agents. 


The new business received by the Business Mens 
Accident Association of Kansas City during January 
exceeded that of the same month last year by more 
than fifty per cent. A total of 1501 applications were 
received and the association paid $22,849 in claims, 
bringing the total amount of claims paid to $343,773. 

—E, L. Duncan has been appointed manager of the 
plate glass department of the Hartford Accident and 
Indemnity of Hartford. The appointment was made 
by General Manager Norman R. Moray and becomes 
effective February 16. Mr. Duncan has been con- 
nected with the plate glass department of the Fidelity 
and Casualty of New York. 

—The Toledo Casualty Club of Toledo, O., has 
elected officers as follows: E. P. Hubbell, president; 
C. S. Halton, vice-president, and A. C. Bay, secretary 
and treasurer. The Toledo Surety Underwriters As- 
sociation has elected Charles G. Smith, president; H. 
M. Hayden, first vice-president; W. B. Wells, second 
vice-president, and S. E. Walton, secretary. 


FIRE INSURANCE 





NEW YORK SURVEYS 


J. B. F. Ransome Now Special Agent.— 
J. B. F. Ransome, formerly a local agent in 
Jersey City, has been appointed special agent 
for the Northern of New York for New York 
and New Jersey, with headquarters at the 
home office. 


Small Losses in Fireproof Hotels.—The 
fire insurance companies carrying lines on the 
fireproof hotels of this city are being caught 
with a succession of small losses which, un- 
less prevented very soon, will eat up the pre- 
miums. The companies writing $100,000 on 
such risks at twenty-five cents per annum re- 
ceive a premium of $250. Already in one 
instance five fires have been reported, and in 
several others two, three and four losses 
aggregating pretty close to the entire pre- 
miums. One of the millionaire offices, which 
usually quoted for more than $100,000, is still 
in the ring and, anxious and willing to write 
the risks at current rates, has expressed a 
belief that the rates should be increased. 


Hotel Furniture Hazards.—The attention 
of the companies was called the other day to 
a dangerous form for the owners on hotel 
furniture. It covered almost everything from 
cuspidores to pianos, and included wearing 
apparel and “the property of hotel guests.” 
What would happen if a guest suffered a loss 
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of expensive jewelry, and added several hun- 
dred thousand dollars to the insurable value 
to be computed in the coinsurance clause, is 
more than the wisest adjuster can foretell. 

Church Coverage.—Concerning coinsur- 
ance effects on other property a singular form 
was shown the other day covering a well- 
known uptown church. The cover included 
“wire fences and walls surrounding the prop- 
erty, walks and garden fixtures.” The opinion 
of an officer of a company was asked. The 
information vouchsafed on the occasion was, 
briefly, as follows: Total insurance on church 
building and fixtures, outside and _ inside, 
$400,000, subject to the eighty per cent clause. 
Value of church building and contents, $500,- 
000; wire fencing and supporting walks, 
$100,000; walks and garden fixtures, $20,000; 
inside fixtures not enumerated, $30,000; total 
value, $650,000; required insurance, $520,000. 

Hoboken and Jersey City Rates.—There 
is some criticism among the companies and 
brokers over the practices, rates and regula- 
tions of the New Jersey Actuarial Bureau on 
risks in Jersey City and Hoboken. The critics 
also refer to forms which may or may not be 
an improvement on old forms, but are dis- 
turbing the peace of mind of the assured 
without securing benefits to the companies. 
The steady forms accepted by companies and 
their patrons year after year are for the bene- 
fit of all concerned. 

Parcels Post Insurance.—We have several 
times referred to the bad luck of companies 
dabbling in the insurance of packages by 
parcel post. There are at least one dozen 
companies which accept such risks, and within 
the last week several have expressed opinions 
that they should increase the rates. Right 
here the difficulty begins. The insurance com- 
panies and express companies engaged in the 
parcel delivery insurance are restrained by 
competition of the government upon risks of 
limited value. To increase the rates would 
have a tendency to drive away the business, 
but it seems possible to find a way to com- 
promise. An impression prevails that the 
companies are being cheated in a small way, 
that the failure of delivery is more nominal 
than real. 

Loss Data Cabinets a Success.—The first 
month in the operation of the new loss data 
statistics now supplied to cabinets in the offices 
has proved a veritable eye-opener to a ma- 
jority of the recipients. To some extent 
several of the large companies received a por- 
tion of the information through private chan- 
nels, but the new scheme is supposed to in- 
clude each and every loss in the city, and its 
very comprehensiveness is a revelation. 


E. J. Hopper Gets Underwriters Agency. 
—Elmer J. Hopper of 80 Maiden Lane, New 
York, has been appointed agent for the 
English- American Underwriters Agency, 
whose policies are guaranteed by the London 
and Lancashire Fire of Liverpool. Mr. Hop- 
per is at present general agent for the London 
and Lancashire Guarantee and Accident of 
Toronto, and this new connection enables him 
to write complete coverage for fire, theft, 
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marine, collision, property damage, liability 
and compensation insurance on automobiles. 


CHICAGO AND THE WEST 

Western Sprinklered Risk Association’s 
Annual Meeting.—The annual meeting of the 
Western Sprinklered Risk Association was 
held in Chicago last week. Fred A. Rye, sec- 
retary and manager, read his report, and 
showed a handsome increase in business, a 
reduction of expense ratio and a satisfactory 
loss ratio. There are twenty-seven companies 
in the association, and it can handle a line of 
$2,000,000 on the best sprinklered risk. The 
following officers were elected: President, 
A. D. Baker; vice-president, Walter D. Wil- 
liams; secretary, Fred A. Rye; treasurer, E. G. 
Halle. 

Charles W. Sheldon Dies.—Charles W. 
Sheldon, who for many years was a prominent 
fire insurance agent at Rockford, IIl., died last 
week at his home after a lingering illness. 
He was the father of Charles E. Sheldon, the 
Western manager of the American of Newark. 

H. H. Walker Convalescing.—H. H. 
Walker, the veteran manager of the farm de- 
partment of the Home of New York, who 
broke his arm recently, has left the hospital 
and is now at his home in Evanston. He ex- 
pects to leave for Florida in a few days, to be 
gone for several months. 

M. J. Naghten Goes to Florida.—M. J. 
Naghten, president of the Chicago Board of 
Underwriters, is in Florida, where he will 
spend several weeks. 

R. M. Bennett Promoted.—The many 
friends of R. M. Bennett, Illinois State agent 
of the New York Underwriters, were very 
much pleased last week to learn that he had 
been appointed superintendent of the special 
risk department at the home office of the 
company in New York. Mr. Bennett will be 
succeeded by Walter Maillot, at present State 
agent for the New York Underwriters in Mis- 
souri. Mr. Bennett has been president of the 
Illinois State Board and president of the 
Illinois Fire Prevention Association. 

Brokerage Association’s Annual Meeting. 
—The annual meeting of the Chicago Broker- 
age Association took place on February It. 

Chicago Board to Meet February 11.—An 
adjourned meeting of the Chicago Board of 
Underwriters was held February 11, to take 
action on the proposed change in by-laws re- 
storing commissions to clerks. 


BOSTON AND VICINITY 

Inspection Bureau Elects Officers.—These 
officers were elected last Friday at the twenty- 
sixth annual meeting of the New England 
Bureau of United Inspection: Charles D. 
Palmer, Hanover Fire of New York, chair- 
man; Edward C. Brush, Pennsylvania Fire of 
Philadelphia, vice-chairman; Clifford H. Rice, 
Niagara Fire of New York, treasurer, and 
Edward A. Northey, manager and clerk, Mr. 
Brush having declined to serve longer as 
chairman. There were 6381 surveys and re- 
ports made last year and 886 plans. During 
1913 the bureau obtained 4168 corrections in 
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the risks under inspection, advancing the total 
to 143,457. There were 4034 tests of appa- 
ratus, making the total 75,927. 

L. H. Small Appointed Special Agent.— 
Lewis H. Small becomes special agent of the 
Insurance Company of North America of 
Philadelphia and the Philadelphia Under- 
writers for Connecticut, Western Massachu- 
setts and Vermont, succeeding John W. Mon- 
roe, now with the Loverpool and London and 
Globe of Liverpool. 


C. K. Brooks Becomes Independent Ad- 
juster.—Clayton K. Brooks, formerly special 
agent of the Northern of London, has become 
an independent adjuster at 141 Milk street. 


Move to New Quarters.—On Monday of 
this week Gilmour, Rothery & Co. moved into 
their fine new building at 120-130 Water 
street, which they will occupy in its entirety. 


NOTES FROM PHILADELPHIA 

New Sprinklered Risk Schedule Planned. 
—-The Philadelphia Fire Underwriters Asso- 
ciation makes the announcement that a new 
sprinklered risk schedule is being considered 
by the executive committee, which, when 
adopted and promulgated, will doubtless in- 
crease some rates and may decrease others. 


Harold Haskins Makes Change.—Harold 
Haskins, late of the firm of J. B. Carr & Sons, 
and who, it was reported, had been appointed 
as special agent for the National of Hartford 
for Western Pennsylvania, has given up the 
latter appointment, and has accepted a posi- 
tion as special agent for the Phcenix of Hart- 
ford, covering Eastern Pennsylvania. 

A Serious Fire.—A five-alarm fire did con- 
siderable damage to the premises at 113-115 
Bread street and adjacent premises recently. 
Fire originated in buildings occupied by Ed- 
ward Darby & Sons Company, Inc., and spread 
to adjoining buildings before it was finally 
extinguished, and quite a lot of damage was 
done by water. The heaviest losers will be 
Edward Darby & Sons Company, C. B. Porte: 
& Co. and the A. Colburn Company. The lists 
of insurance on the properties (in part) are 
as follows: Darby buildings $20,000, contents 
$41,000; Colburn buildings $39,500, contents 
$237,000. 


CONGRESSIONAL LEGISLATION 


New Bill Substituted for Those Introduced 
for Regulation of Companies in 
District of Columbia 


WASHINGTON, February 9.—Hearings held 
recently by the House District Committee upon 
the bills introduced by Representatives Johnson 
and Prouty, covering the business of insurance 
in the District of Columbia, developed the fact 
that neither bill. as introduced would cover the 
situation in a manner satisfactory to the com- 
mittee, and Representative L’Engle of Florida 
is chairman of a sub-committee charged with the 
duty of considering the two bills and settling 
upon a measure that will prove acceptable. The 
Prouty bill has provisions in it which would ne- 
cessitate big changes in the present situation re- 
garding real estate and insurance, and would 
undoubtedly make it necessary for several trust 
company directors to resign from the boards of 
local insurance concerns. That bill, however, 
was not considered drastic enough, as it covered 
the insurance field only, and members of the 
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committee inclined more toward the measure 
supported by Representative Johnson, which 
would prevent interlocking directorates of any 
kind in any commercial line. 

It is believed that the happy medium will be 
found in the bill now being drafted by the sub- 
committee under the direction of Representative 
L’Engle, which will be introduced into the House 
in the near future. The contemplated bill will 
contain several provisions not considered in 
either of the other two measures, but will fol- 
low the line laid down in that of Representative 
Johnson—separating once and for all the three 
lines of insurance, real estate and loans. It is 
intended to include in the sub-committee’s bill 
a section which, according to the members, will 
prove of great benefit to smaller insurance com- 
panies of this city. This section will provide 
that insurance companies shall retain a reserve 
fund into which forty per cent of the premiums 
on policies shall be deposited. This section has 
the support of Chairman Johnson of the District 
committee. 





Hanover Fire Insurance Company, New 
York 


The financial exhibit of the Hanover Fire In- 
surance Company of New York as of December 
31 last, its sixty-second annual statement, 
shows that the company occupies a very strong 
position. It now possesses resources which, 
even with the low market prices of securities 
which prevailed at the end of 1913, aggregated 
$4,743,233, and a net surplus of $741,305 over and 
beyond its capital of $1,000,000 and all liabilities. 
Its surplus as to policyholc>rs is, therefore, 
$1,741,305, and the book value of its stock ex- 
ceeds $174 per $100 of par value. Embraced in 
the company’s assets are its home office building, 
a substantial and centrally-located structure at 
Nos. 34, 34% and 36 Pine street, New York, 
valued at $1,129,473; District of Columbia, State, 
municipal and railroad bonds, and railroad, 
bank, gas company and other stocks worth at 
low valuations $2,861,759; cash amounting to 
$297,132; agents’ balances, $404,673; interest and 
rents accrued, $27,870 and other items aggregat- 
ing $22,326. The chief J‘ability is the unearned 
premium fund, which now stands at $2,642,122, 
and shows that a large proportion of the 
Hanover’s business is of the desirable term 
kind. The Hanover Fire has a premium income 
which annually exceeds $2,500,000, and its ratio 
of losses incurred to underwriting income earned 
last year was a little over fifty-five per cent, so 
that a reasonable underwriting profit resulted 
from the year’s operations. Notwithstanding 
the unfavorable conditions which existed in the 
investment field, causing a considerable decline 
_in security valuations, the Hanover was able to 
show a net investment gain in 1913 of over $27,- 
000. The usual dividends totaling $160,000 were 
paid stockholders during the year. The Hanover 
Fire is one of the oldest and most respected in- 
stitutions of its kind in the country, and its rep- 
utation for equitable business methods is firmly 
established. Among its directors are numbered 
some of the most prominent business men in the 
country. R. Emory Warfield is president; Jos- 
eph McCord is vice-president and secretary; 
William Morrison is assistant secretary, and 
James W. Howie is general agent of the Hanover 
Fire, 


Vulcan Fire, New York 


The Vulcan Fire of New York, which during 
December last reinsured its business in the 
Western Assurance of Toronto and the Home of 
New York, will continue operation, doing busi- 
hess in New York, Illinois, New Jersey, Penn- 
Sylvania, Ohio and Indiana. 
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Legislative Commission Hearings Into 
Fire Insurance Conditions 





NOW IN SESSION AT PITTSBURG 





At Philadelphia Meeting Testimony Showed that 
Companies Did Not Operate to Detriment 
of Policyholders 


The second hearing of the commission ap- 
pointed at the last session of the Pennsylvania 
Legislature to investigate fire insurance condi- 
tions in that State began at Pittsburg on Tues- 
day last, with Chairman Baldwin presiding. The 
last hearing was at Philadelphia, where four days 
were necessary to take the testimony offered, 
and it is probable that the commission will re- 
turn there later. The meeting at Pittsburg was 
fairly well attended by the insured and the com- 
panies and underwriting organizations were 
largely represented. 

Charles Gerwig, president of the Teutonia Fire 
of Pittsburg, was the principal witness at the 
opening session. He stated that, unless rates 
of associations of underwriters are legally 
recognized, small companies would be forced out 
of business by the competition of the larger com- 
panies. 


PHILADELPHIA HEARING 


PHILADELPHIA, February 9.—The State 
Legislative Commission, which has been ap- 
pointed to investigate the insurance business in 
that State, and which has been holding hearings 
in the rooms of the Underwriters Association of 
the Middle Department at Philadelphia, has con- 
cluded its meetings for the present in this city. 
It was the original intention to hold hearings 
only on three days, Tuesday, Wednesday and 
Thursday, but so much testimony was offered 
that an additional day was granted for this city, 
and it is quite possible that the commission will 
return for additional hearings before the in- 
vestigation is completed. There was a compara- 
tively small attendance at the sessions on the 
part of the insuring public, in whose interest the 
investigation is being made. Their number was 
far in the minority and the testimony offered by 
them was trifling compared to the complete and 
efficient information given by the various men 
connected with the fire insurance business. 

An exception to this was Mr. Powell Evans, 
a Philadelphia manaufacturer and head of the 
Philadelphia Fire Prevention Bureau, who was 
able, through his thorough knowledge of Phila- 
delphia conditions, to give valuable testimony to 
the commission. His testimony brought out the 
fact that, while the standard appliances called 
for by the various underwriters’ associations 
were usually a higher-priced article than the 
non-standard appliance, at the same time this 
standard article was to be depended upon at the 
time of a fire, and in this manner tended to re- 
duce the fire waste of the country and, in turn, 
reduce the cost of fire insurance to the public. 
He also stated that, in his opinion, the National 
Board was not partial in passing upon the merits 
of any fire preventive appliance, thereby dis- 
counting very materially the claims of some 
manufacturers that this board purposely made 
impossible the marketing of certain articles by 
refusing to give its approval. A few other in- 
surers testified, but nothing was brought out at 
this time to show that insurance companies 
operated’ to the detriment of the policyholders, 
or that underwriters’ associations were a ‘‘com- 
bination in restraint of trade.’’ 

Secretary Chas. A. Hexamer of the Phila- 
delphia Fire Underwriters Association and Sec- 
retary Louis Wiederhold of the Underwriters 
Association of the Middle Department and Man- 
ager A. P. Stradling of the Philadelphia Sub- 
urban Underwriters Association were on the 
stand at various times. 

E. C. Irvin, president of the Fire Association 
of Philadelphia, furnished the commission with 
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figures showing the birth and death rates of fire 
insurance companies for several years past, 
which brought out the fact that the business, 
taken as a whole, was not a gold mine. At Thurs- 
day’s meeting Agent Robert M. Coyle was on the 
stand and brought to the commission’s attention 
the dangerous and growing practice of com- 
panies maintaining reinsurance contracts with 
foreign companies which pay no State tax. The 
question of underwriters’ agencies, as conducted 
by various companies, as well as the question of 
non-board and cut-rate companies, was also 
brought up, and it is understood that the com- 
mission will go into these matters more fully 
before it makes a report. Information was also 
furnished as to the composition and conduct of 
both the National Board of Fire Underwriters 
and the Eastern Union and similar organiza- 
tions. 


Sun Insurance Office, London 


The successive annual statements of the oldest 
insurance company in the world—the Sun Insur- 
ance Office of London, England, now in its 204th 
year—are looked for yearly with much interest. 
The company has now made public the statement 
of its United States branch as of December 31, 
1913, which exhibits marked gains when com- 
pared with the preceding year’s statement, the 
advances made in assets and surplus approxi- 
mating $250,000 each. The unearned premium 
reserve also increased by more than $80,000 and 
now amounts to $3,000,795. With resources of 
$4,866,148 and a surplus of $1,495,310, the finan- 
cial strength of the American branch of the Sun 
is such as to command the highest respect and, 
in conjunction with its age and established repu- 
tation, to inspire the utmost confidence among 
agents and propertyowners. The assets em- 
brace New York real estate worth $210,000; first 
class bonds and stocks valued at $3,661,373; cash 
in office and bank, $438,169, and agents’ balances 
aggregating $503,826. Careful management en- 
abled the American Lranch of the Sun to make 
fair profits last year upon both its underwrit- 
ing transactions and its investments, despite the 
low ruling quotations for standard securities in 
December last. The Sun Insurance Office is 
known the world over, and its name is every- 
where a synonym for justice and equity. During 
the past thirty-two years the Sun’s United 
States premiums have averaged nearly $2,000,000 
per annum, latterly ranging about $3,000,000 
yearly, and in that period the company has paid 
some heavy conflagration losses in addition to 
its normal payments. J. J. Guile of New York, 
United States manager, is an underwriter of 
broad experience, who long since demonstrated 
that he is thoroughly qualified in every way to 
conduct the great American business of the Sun. 
A. M. Thorburn is the secretary of the United 
States branch, and its trustees are Herbert L. 
Griggs, Samuel T. Hubbard and James Brown, 
all well known in New York business circles. 


Robert E. Gooch Dies 


Robert E. Gooch, until February 1 last special 
agent in New York for the London Assurance of 
London, died of Bright’s disease on Friday morn- 
ing at his home at Forest Hills, L. I., following 
an illness of several weeks. Mr. Gooch was well 
known in fire insurance circles and was regarded 
as a capable underwriter. Before becoming con- 
nected with the London Assurance he was with 
John A. Kelly & Co. and was secretary of the 
Western Reserve Fire of Cleveland during its 
existence. He was a native of Kentucky and had 
been in the fire insurance business for many 
years. While his death was not unexpected, it 
came as a great shock to his many friends and 
acquaintances. 
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H. J. WOESSNER IS MANAGING 
UNDERWRITER 


Marquette National Fire of Chicago Makes 


Appointment 

The Marquette National Fire Insurance Com- 
pany of Chicago announces the appointment of 
H. J. Woessner as managing underwriter, to 
take effect March 1. Mr. Woessner was se- 
lected from a large number who had made ap- 
plication for this position, and was endorsed by 
practically all the leading underwriters in the 
M'ddie West and a good many others from all 
over the country who realize Mr. Woessner’s 
ability and believe he will show himself fully 
capable of handling the position given him, 
making a name for himself as well as for the 
company. 

Mr. Woessner started in the fire insurance 
business in Menominee, Mich., at a local agency, 
where he remained for four years. For seven 
years he was State agent for the American Cen- 
tral, covering the States of Indiana, Michigan 
and Northern Illinois, and since 1908 he has 
been manager of the West rn department of the 
California of San Francisco. He has made 
friends wherever he has been connected, and his 
years in the business have made him a very pop- 
ular figure among the insurance fraternity. Mr. 
Woessner has a thorough knowledge of fire con- 
ditions throughout the country, especially in the 
Middle West, and made an excellent record as 
manager of the Western department of the Cali- 
fornia, showing a good underwriting profit for 
that compeny during his régime. His past ex- 
perience, his popularity in the field and the 
thoroughness of his knowledge of office detail, 
which will have full play in his new connection, 
will undoubtedly bring success to the Marquette 
National, and that company is to be congratu- 
lated upon securing the services of such a man 
as Mr. Woessner. 

The organization work of the Marquette Na- 
tional is being rapidly brought to a finish by 
E. W. Zinser, who kas been in charge of its 
affairs since the company started, and it is 
planned that the company will commence writ- 
ing business May 1 with a million dollars capital 
and a million dollars surplus. The provisional 
officers of the company are: Anthony Matre, 
president; Henry Reis (M. D.), vice-president; 
Robert G. Devlin, secretary. Others who are 
acting as directors are: Dr. Felix Gaudin; 
Frank P. Leonard; G. B. Munday, banker, of 
Chicago; George D. Landwesr, capitalist, Cum- 
berland, Md.; Adam W. Jaeger, president Contra 
Costa Wine Company, Chicago; Joseph Bern- 
ing, publisher, Cincinnati. 


Arlington Fire Insurance Company, 


Washington, D. C. 


The Arlington Fire Insurance Company of 
Washington, D. C., now forty-two years old, 
makes an excellent statement as of December 
31, 1913. Its resources then amounted to $411,- 
056, while its surplus as to policyholders was 
$328,185, including $200,000 capital. The company 
is licensed in some seven States and conducts a 
conservative business therein. The company 
pays dividends to stockholders of eight per cent 
per annum. Its funds are largely invested in 
real estate (market value $200,960), first mort- 
gage loans upon property in the District of 
Columbia ($131,496), with bonds to the market 
value of $70,500. The principal parcel of real 
estate is the company’s home office building. 
Among the liabilities is noted a reinsurance re- 
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serve of $19,710. It is only within the past two 
or three years that the company has transacted 
business outside of the District of Columbia, 
but it is now operating in several States through 
the general agency of the John L. Dudley Com- 
pany of New York. This general agency, of 
which John E. King, general agent for the Rich- 
mond of New York, is vice-president, has re- 
cently added to its facilities by taking over the 
well-known Wood Agency, so that with the very 
considerable business controlled by the John L. 
Dudley Company, through Messrs. Dudley, King 
& Wood, this general agency is in excellent po- 
sition to give its companies a profitable line of 
business. James M. Johnston is president of the 
Arlington Fire and E. McC. Jones is its sec- 
retary. 


Balkan National Insurance Company, 


Bulgaria 

The United States branch of the Balkan Na- 
tiona. of Sofia, Bulgaria, which transacts fire 
reinsurance only, shows great advances made 
during the past year. Its assets, which now 
amount to $1,864,519, have increased by more 
than $336,000, while its surplus increased more 
than $110,000 and now amounts to $535,037, not- 
withstanding an increase cf nearly $173,000 in 
the unearned premium reserve. The Balkan Na- 
tional is well and favorably known in Europe, 
and during the past four years its United States 
branch has gained a firm foothold in this coun- 
try, as is indicated by the premiu 1 reserve here 
of $1,067,233. The United States branch now has 
$1,473,200 invested in State and municipal bonds, 
with cash in banks amounting to $261,404, its re- 
maining assets being composed of outstanding 
premiums and accrued intevest. The excellent 
connections secured by the Balkan National in 
this country, and its careful administration by 
its United States managers, William C. Scheide 
& Co., Inc., of Hartford, assure the Balkan Na- 
tinal a continuance of the success which has 
thus far attended its business in this country. 


Northern Insurance Company, New York 


A strong stat>ment is presented by the North- 
ern Insurance Company of New York as of De- 
cember 31, 19183—one which speaks well for the 
loyalty of the agency force as well as for the 
underwriting and financial ability of the man- 
agement. The assets, now amounting to $1,338, - 
297, show an increase of over $34,000, after al- 
lowing for $55,000 of depreciation in securities, 
due to the general decline in market prices; 
while the surplus increased more than $6000 
after providing for a $53,000 increase in the un- 
earned premium reserve. The surplus as to 
policyholders is now $611,984 (including $350,000 
capital) and the premium reserve is $667,052 
Wm. Mason is president of the Northern and 
James Marshall is secretary, while Willard S. 
Brown & Co. are its general managers. 


Anchor Fire Insurance Company, Des 


Moines 

The twenty-fourth annual statement of the 
Anchor Fire Insurance Company of Des Moines, 
Ia., shows that on January 1, 1914, the cash as- 
sets of that company aggregated $321,647, with 
a surplus as to policyhoiders of $225,459, includ- 
ing $200,000 capital. Last year the Anchor made 
a considerable change in its business system, 
discontinuing the writing of Iowa farm prop- 
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erties which it had done extensively in previous 
years, and entering scveral other States. The 
company has a well-established agency plant in 
Iowa, and is rapidly extending same in other 
States. The company is energetically and care- 
fully managed by President L. E. Ellis and Sec- 
retary G. A. Holland. These gentlemen, while 
still young men, have had much experience in 
the fire underwriting field and have the con- 
fidence of the insurance fraternity. The Anchor 
Fire is popular with, and its business methods 
are well liked by, agents and the insured, and 
the company is ceded considerable reinsurance 
business by other companies. Among its liabili- 
ties is noted a reserve for contingencies of $5000, 
which is a precautionary reserve beyond all 
known liabilities. 


Seneca Fire of Buffalo 


he Seneca Fire Insurance Company, which 
has been organized at Buffalo with a capital of 
$200,000, has been granted a license by the New 
York Insurance Department. It also has a sur- 
plus of $200,000. John F. Kastings is president. 


Statement of Fire Companies for 1913. 





SURPLUS AS TO 








Total POLICYHOLDERS. 
COMPANIES. | Assets, 
| Jan. 1, 
| 1914. Jan. 1, Jan. 1, 
1913. 1914. 
$ $ g 
Agricultural ....56 <0 4,302,768; 1,999,519] 2,050,637 
Allemannia, Pittsburg.....| 1,835,746 918,139 952,916 
Alliance, Philadelphia... . . 2,288,275} 1,386,782] 1,441,160 
Amazon, Dallas.......... 338,368 280,427 257,615 


Assurance Co. of Am.,N.Y. 552,819 375,642 392,904 
Atlantic City, ieee City 304,480 260,386 276,779 
Atlantic Mut., N. Y....... 13,259,024| 5,185,044) 4,926,338 
Atlantic, Raleigh.. ’ 264,418 179,161 185,948 
Automobile Mut., Prov't nce 251,305 | Sys | re 
Camden Fire, C: amden.. 3 

Columbia, Dayton........ 788,766 653,020 671,680 
Columbian Nat’nl, Detroit . 
Continental, New York....| 27,628,477| 16, 489, 991) 17,063,498 
Dubuque F.& M.,Dubuque| 1,603,256 604,156 618,768 


Eastern Fire, Concord... . . 44,957 20,308 40,178 
Eureka, F.& M., Cincin’ti. 363,534 133,954 130,002 
Farmers, Cedar Rapids... . 954,547 316,224 318,359 
Fidelity- Phenix, i ae 14,958,098! 7,099,670) 6,680,057 
Fidelity Und’writer, N. Y..| 42,586,574) 24,740,085) 23,743,555 
Forest City, Rock: ford.. 784/083 443,601 "440,933 
Franklin Fire, Phila....... 3,245,736 1,141,853 1,048,973 
German, Louisville........ 473,985 439,325 446,504 


German, Peoria. . 

German Alliance, NV... 
German American, 21 724, 918] 11, 962, "448 11, "245, 855 
German Mut., Le Mars, Ia. 16,757 3,258 16,757 


German Secur., Louisville. . 186,506 172 27 170,002 
Germania, New WORE... 08s 7,260,197) 3, eg 131} 3,596,267 
Girard F. & M., Phila......| 2,532,069 939, 752 932,560 


Granite State, Portsmouth..| 1,198,826 535, 127 537,389 
Hamburg-Bremen, Hamb’g} 1,944,015 555,978 560,145 
Home, New York......... 33,139,916 17,351,755 116, rat 020 
Ins. Co. of North Am.,Phila.| 17,938,784| 8,844,872) 8,745,410 
Ins. Co. of State of Pa., Pa.| 4,006,653) 1,203,493} 1,347,774 
Law Union & Rock,London.| 1,273,300 369,083 "769,735 


Madison, Madison, Ind... . 186,369 172,162 170,497 
Mechanics, Phila......... 1,397,564 647,649 635,591 
Merchants, New York..... 863,414 564,568 565,373 
Mill Own., "Mut. Des. M.. 440,793 290,591 314,147 
Milwaukee Mechanics, Mil. 4,433,944) 1,788,259) 1,857,776 
New Brunswick,New Brun. 1,046,932 45,833} $491,451 
Niagara, New York.. .....-| 6,916,922) 3,664,692) 3,503,412 
Northern, London......... 5,137,850} 2,083,482] 2,095,754 
Northwestern F. & M...... 1,138,966 629,002 637,302 
Ohio Farmers, Leroy...... 3,312,704) 1,129,983) 1,140,901 


Pennsylvania Fire, Phila... 
Providence-Wash., Prov... 


Rhode Island, Providence..| 1,359,103 777,234 772,480 
Richmond, New York..... 512,021 341,636 352,033 
St. Paul, F. & M., St. Paul.| 9,464,890) 3,351,371 3,713,966 
Savannah, Savannah...... 168,816 147,571 154,000 
Security, Cincinnat........ 349,636 230,879 225,358 


Security, New Haven...... 
South’n co Charleston. 134,248 
Standard, Trenton......... 1,000,981 585,649 616,219 
State, Live | 

State Dwelling Ho., Conc’d 51,198 42,307 40,716 


Teutonia, Pittsburg posite 1,091,655 407,959 401,318 
Union, Pittsburg.......... 322,020 210,804 218,375 
Virginia F. & M., Richm’d.| 1,730,370 870,548 910,073 


West Bend Mut.,W.B.,Wis. 58,981 51,524 q 
Westchester, N. hanstehes §,218,654| 1,733,334 1,578,772 
Western Millers Mut., K.C.| 273,048] @255,377| + @273,048 
Worcester Mfrs., Mut.Wor. 852,822 456,347 362, '862 














*Feb. 7, 1913. _t Excludes$1,800,000 conflagration surplus 
t Capital increased $100. 000 fin 1913. a Including reinsurance 
reserve. 
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Fire Insurance 








TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


The Pioneer German Fire Insurance Company in America 





Hamburg-Bremen 
Sire Insurance Company 


HAMBURG, GERMANY 


Organized in 1854 


Entered United States in 1858 





United States Branch 
123 William Street, - - New York 
H. N. KELSEY, Manager 


Western Department 


Insurance Exchange, - - Chicago, IIl. 
CONRAD WITKOWSKY, General Agent 








Pacific Department 
340 California St., San Francisco, Calif. 
MACDONALD & MILES, General Agents 








AGENTS WANTED IN UNREPRESENTED POINTS 








OBNOXIOUS KENTUCKY BILL 


Measure Enlarging Rating Board’s Power 
Reported on Favorably 


LOUISVILLE, February 9.—The bill enlarging 
the powers of the State Insurance Board of Ken- 
tucky has been reported favorably in both the 
House and Senate, and will probably come to a 
vote this week. The legislators have received 
indications from all over the State that the 
measure is obnoxious; and though the commit- 
tee reports are generally followed, fire under- 
writers have expressed the hope that the bills 
will be defeated. The Louisville Board of Trade, 
which is one of the strongest opponents of the 
bill, was joined during the week by the Louis- 
ville Commercial Club, which has a membership 
of 2500. The Resident Agents’ bill, which has 
been before the legislature for several weeks, 
has been reported favorably by the committee to 
to which it was referred. 





Western, Pittsburg, Reinsures Some Business 

All the outstanding business of the Western 
Fire of Pittsburg has been reinsured in the 
Williamsburgh City of Brooklyn, with the excep- 
tion of that in Pennsylvania, Ohio, Wisconsin, 
Cook county, Illinois and the metropolitan dis- 
trict of New York. The company will continue 
business in that territory with a considerably 
increased surplus. It formerly operated in 
twenty-seven States. The Western was organ- 
ized in 1840, and until 1884 confined its operations 
to Pittsburg. The extended territory has been 
unprofitable. 





American of Newark 
The American Insurance Company of Newark 
has re-elected officers as follows: President, 
Philemon L. Hoadley; vice-president, Charles 
E. Sheldon; secretary, C. Weston Bailey; assist- 
ant secretary, Frederick Hoadley. 


Globe and Rutgers Enters Canada 


The Globe and Rutgers of New York is enter- 
ing Canada and will operate as a tariff company, 
joining the Canadian Fire Underwriters Associa- 
tion. J. W. Binnie, deputy manager of the 
Liverpool and London and Globe of Liverpool, 
will be the Canadian manager, with jurisdiction 
over the entire Dominion. His headquarters 
will be at Montreal. 


Dinner to William J. Dutton 


William J. Dutton, who retired recently as 
president of the Firemans Fund Insurance Com- 
pany of San Francisco, was tendered a dinner at 
the Fairmont Hotel in that city by his friends 
in the insurance business. Mr. Dutton has re- 
tired from business after forty-five years of ac- 
tive service and was a prominent figure in un- 


derwriting circles. The dinner was largely at- 
tended and many happy talks were made. 


Flood Insurance 


[To the Editor of THE SPECTATOR] 

May I call your attention to several instances 
occurring within recent weeks which emphasize 
most pronouncedly the marked need of some sys- 
tem of insurance whereby the losses incurred by 
the devastating power of water uncontrolled may 
be justly apportioned among the many individu- 
als subjected to this element of hazard, thereby 
benefiting the unfortunate of the class who are 
often left in utter ruin?— 

Floods in Texas, with enormous loss of life 
and property, mostly situated upon unprotected 
flood plains. * 

Serious floods in California, resulting in life 
and property loss. 

Breaking of the West Virginia Pulp and Paper 
Company dam, the dam itself being a total loss, 
with some property loss below the dam. 

Breaking of a dam-in the Cumberland Valley, 
entailing heavy loss of much property. 

I have carried on a voluminous correspondence 
since contributing to The Quinquennial Number 
of THE SPECTATOR last May, and I state frankly 
that it will only be a matter of time until the 
various forms of flood insurance which I outlined 
in the above article will be undertaken by re- 
sponsible companies, and that the date of the 
writing of the first flood insurance policy will be 
as epochal in the insurance world as the date of 
the first accident or industrial policy is consid- 
ered to-day. 

I might add that, from the letters I have 
received, I should say that The Quinquennial 
Number was read all over the world by those 
who were eagerly searching for insurance knowl- 
edge. I appreciate the courtesy which you ex- 
tended me when you invited me to contribute 
to this illustrious number. 

Yours very truly, 
BEN H. WILSON. 

Mount Pleasant, Ia., January 26, 1914. 


New York Legislation 


ALBANY, February 10.—Assemblyman Hin- 
man has introduced a bill in the New York 
Legislature abolishing the office of State Fire 
Marshal, and directing that the property of that 
office be turned over to the State Librarian until 
otherwise disposed of. 

Senator Patten and Assemblyman McElligott 
have introduced in their respective Houses a bill 
inserting in the insurance law a new section 
(360-a) providing that, except for experimental 
purposes, no person is to conduct blasting opera- 
tions or handle blasting explosives without a 
certificate of fitness issued by the State Fire 
Marshal after examination of the applicant. 
The State Fire Marshal is authorized to ap- 
point examiners of at least three years’ experi- 
ence as blasters at annual salaries of $3000. 

Senator Wende has put in a bill amending sec- 
tion 351 of the insurance law by exempting cities 
of more than 400,000 inhabitants having munici- 
pal fire marshals from the jurisdiction of the 
State Fire Marshal. But in these cities the muni- 
cipal fire marshal is to prepare and forward such 
reports as to fires and other matters relating to 
his department as the State Fire Marshal may 
require, and the State Fire Marshal is also to 
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inspect buildings and institutions owned, con- 
trolled or supported by the State within such 
cities. 


Fire Notes 

—The Wisconsin Insurance Department has li- 
censed the Century of Edinburgh, Scotland, and the 
Lumbermens Fire Indemnity Company, Sandusky, O. 

—The Croker National Fire Prevention Engineer- 
ing Company of New York has removed from its old 
quarters at 562 Fifth avenue to the Wilson building 
at 1270 Broadway. 


—Franklin H. Wentworth, secretary of the Na- 
tional Fire Protection Association, addressed 150 
members of the Chamber of Commerce at the Vir- 
ginia Hotel, Columbus, Friday. 

—President William B. Clark, of the Etna of 
Hartford, and Mrs, Clark left February 10 for Cali- 
fornia, where they will spend some time in Los An- 
geles and San Francisco. Mr. Clark has not been in 
good health for some time, and it is hoped that the 
change will do him good. 


—At the annual meeting of the Fire Underwriters 
Association of the Pacific, held at San Francisco, 
R. C. Medcraft, Western manager of the Commercial 
Union and Palatine of London, was elected presi- 
dent, H. P. Blanchard, of the Firemans Fund of 
San Francisco, vice-president, and Calvert Mead 
secretary and treasurer. 


—The Connecticut Fire of Hartford has appointed 
James B. Ross of New Orleans as manager for Louis- 
iana and Mississippi. Mr. Ross is also manager for 
the Yorkshire of York, England, the Palatine and 
the Sun of London, and the Sun Underwriters of 
New York. The arrangement for Mr. Ross to act 
as manager for the Connecticut was made with the 
mutual consent of the other companies. : 

—Edward Milligan, president of the Phenix Fire 
Insurance Company and the Connecticut Fire of Hart- 
ford, has been elected to the executive committee of 
the New York, New Haven & Hartford Railroad. 
Mr. Milligan is one of the most capable executives 
among the fire insurance company officials of to-day 
and the New Haven road is fortunate in having 
‘made so wise a choice for this important position. 

—William H. McGee, manager of the ocean ma- 
rine department of the Providence-Washington of 
Providence and the St. Paul Fire and Marine of St. 
Paul, has formed a partnership with two underwriters 
of his firm, Eugene B. Coleman and Robert B. Jen- 
nings, under the name of William H. McGee & 
Co. Mr. McGee has been a well-known and suc- 
cessful underwriter for many years, having repre- 
sented the Providence-Washington since 1887 and the 
St. Paul Fire and Marine since 1897. 

—The Glens Falls of Glens Falls, N. Y., will at the 
end of the year put into effect a retirement and 
pension fund for its employees, by which every male 
employee shall be retired from active service at the 
end of the year at which he arrives at age sixty-five, 
and every female employee at age fifty-five, the com- 
pulsory retirement not applying to any employee who 
is now over sixty-five years of age. The retirement 
at the option of the employee or the company may be 
at any time not more than five years prior to this 
limit. 
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Journal of the Institute of Actuaries 


Those who are interested in The Journal of the Institute of 
Actuaries of Great Britain will be glad to learn that The 
Spectator Company is now in a position to supply more or less 
complete sets of this work. Thv sets which may be secured 
are as follows: 


One COMPLETE SET from Volume I to Volume 
46, inclusive, up to date, very valuable because 
many volumes are out of print. 

Volume 23, to date, complete, unbound. 


The following odd volumes may also be secured: 7, 20, 23, 25, 
28, 30, 32, 33 and 34, in parts. 


The Spectator Company solicits correspondence with those 
. interested in the purchase of any or all of the above works, 
and will quote prices on same upon application. 








Company Representation Wanted 








WANTED 
Agency for Fire and other lines of insurance. 
Address U. S. G., P. O. Box 13 
Wheeling, W. Va. 








for Sale 








FOR SALE: Fire Insurance Maps of Tennes- 
see, Pennsylvania, Ohio, Illinois, Kentucky and 
Louisiana, at bargain prices. For information 
address—Western & Atlantic Fire Insurance Com- 
pany, Nashville, Tennessee. 








Higency Wants. 











“ACME” $15.00 


Limited Accident and Sickness Policy 
For Loss of Life - - | Public Convey- 


Regular 
ance Indemnity 


Indemnity 


$5,000.00 $7,500.00 


For Loss of Both Eyes 

For Loss of Both Hands - 
For Loss of Both Feet - - 
For Loss of One Hand and One Foot 


For Loss of One Hand - 

For Loss of One Foot ‘} 1,250.00 1,875.00 

For Loss of One Eye 750.00 1,125.00 
I pam Double 

Loss of Time by Accident - | E00 $50.00 
Per Week Per Week 


$25.00 Weekly Sickness Benefit 
$25.00 Weekly Hospital Benefit 
$200.00 Emergency Relief 


L. PINNER & CO., Inc. 


Great Eastern Casualty Co. 
Acme Department 


30 Church Street New York 


gency Wants. 











WANTED by a young and growing western 
life insurance company, an upright, clean 
agency man, who can get results—must 
furnish bond. Address, “L. 1. U.,’’ care of 
The Spectator, P.O. Box 1117, New York 
City, N. Y. 











A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line 
Companies in America. 
Write “‘B”’ 

Care of The Spectator 
P.O. Box 1117, NewY ork City, N.Y. 














GPLENDID opportunity for two 
good Life Insurance Stock Salesmen 
to assist in placing the balance of our 
increased capital stock. Don’t answer 
this unless you can furnish first class 
credentials and know a clean high-grade 
proposition when you see it. 


Address ‘‘ W.,”’ care of 
The Spectator, P.O. Box, 1117 
New York City, N.Y. 
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An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents 
AMERICAN SERVICE UNION, 220 Broadway, N. Y. City 
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